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INDEPENDENT AUDITORS' REPORT
To the Members of
WORKMATES CORE2CLOUD SOLUTION LIMITED

{(Formerly known as WORKMATES CORE2ZCLOUD SOLUTION PRIVATE LIMITED)

Opinion

1.

We have audited the accompanying Standalone Financial Statemenis of WORKMATES
CORE2CLOUD SOLUTION LIMITED (formerly known as WORKMATES
CORE2CLOUD SOLUTION PRIVATE LIMITED) (“the Company”) which comprise
the Stndalone Balance Sheet as at 31" March 2025, the Standalone Statement of Profit and
Loss and the Standalone Cash Flow Statement for the vear then ended, a summary of the
material accounting policies and other explanatory information (hereinafter referred to as
“Standulone Finuncial Statements™) which we have signed under reference 10 this report.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Standalone Financial Statements give the information required by the
Companies Act 2013 (the *Act™) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India. of the state of affairs
of the Company as at 31% March 20235, its profit and its cash flows for the year ended on that
date,

Basis for Opinion

3.

We conducted our audit in accordance with the Standards on Auditing specified under
Secu?n 143(10) of the Act (“SAs™), Our responsibilities under those SAs gare further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We arc independent of the Company in accordance with

the code of ethics issued by the Institute of Chartered Accountants of India (~ -
& = = - - X ﬂ ICA]
with the ethical requirements that are relevant 1o our audit of the Smridulanc i"tfﬂ:ll-
Statements upder the mv?sri{_:m‘uf the Act and the rules thereunder, and we have fulfilled
g;:r ﬂt:h:r Eﬁ:ﬂ;h@pﬂ:ﬁlﬂhjﬂﬁ in accordance with these requirements and the ICAI's code
ies. We believe audit evidence we have obtained is sufficient opri
to provide a basis for our opinion. RERSE .

Key Audit Matters

4.

Key audit matters are those matters that, in our professional j
ey atters are tho : Jjudgement. were of most
significance in our audit of the standalone financial statements of the current period. These
matters were addmmd in the context of our audit of the Financial Statements as a whole
and in forming our opinion thereon and we do not provide a separate opinion on these

maiters. There are no key audit matters to be communicated in our report.
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Information other than the Financial Statements and Auditors’ Report thereon

5.

The Company s Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board's Report, including
Annexures 1o Board"s Report, but does not include the Standalone Financial Statements and
our Auditor’s Report thereon

Our opinion on the Standalone Financial Statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our sudit of the Standalone Financial Statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the Standalone Financial Statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this
regard.

Management’s responsibility for the Financial Statements

. A

10.

21

The Company’s Board of Directors are responsible for the matters stated in Section 134 (5)
of the Act with respect (o the preparation of these Standalone Financial Statements that give
4 true and fair view nFthfl:- financial position, financial performance and cash flows of the
Company in accordance with the accounting prineiples generally accepted in India. including
the SAs, Thn'i r:aq:lunsihillit}' also includes maintenance of adequate accounting records in
qmurdance_mm the pmws_irms of the Act for safeguarding of the assets of the Company and
for preventing and _dmm:r]g' frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and dcq;gn, implementation and maintenance of adequate intemal financial controls

that were operating effects vely for ensuring the eccuracy and completeness of the accmmtiné
rmnrds. relevant to ‘lhe preparation and presentation of the Stundalone Financial Statements
that give a true and fair view and are free from material misstatement, whether due to fraud

In prepmn,g ti'n: Sundalone Financial Statements, management is responsible for assessing
the Company’s ability 10 tontinue as a going concern, disclosing, as applicable, matters
e intfmg;:ni uunccml_ iz nrg using the going concern basis of accounting unless management
e iquidate the Company or to ¢ease operations, or has no realistic alternative

Boa.rd“. of Directors is also responsible for overseeing the Company’s financial reporting
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Auditor's Responsibilities for the Audit of the Standalone Financial Statements

12,

13,

Our objectives are 10 obain reasonable assurance about whether the Standalone Financial

Statements as a whole are free from material misstutement, whether due to fraud or error,

and to issue an Auditor's Report that includes our opinion. Reasonable assurance is a high

level of assurance, but is not a guarantee that an audit conducted in accordance with SAs

will always detect a material misstatement when it exists. Misstatements can arise from fraud

or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of
these Standalone Financial Statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

(a)

(b)

(€)

(d)

(e)

Identify and assess the risks of material misstatement of the Standalone Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive 1o those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The nsk of not detecting a matenial misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control,

Obtain an understanding of internal control relevant to the sudit in order (o design
audit procedures that are appropriate in the circumstances.

E-'-’aluat?'d'm appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether & material uncertainty
efums related to events or conditions that may cast significant doubt on the
Eamm.?:.-',-. ul::ility to continue as & going concern, If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report 1o the
felaied disclosures in the Standalone Financial Statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our suditor’s report. However, future events or conditions
may cause the Company 10 cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Standal i

‘ ‘ i one Financial
Statements, including the disclosures, and whether the Standalone Financial
Stm‘enmts‘mpruum the underlying transactions and events in a manner that
achieves fair presentation. |
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14.

15.

16.

We communicate with those charged with governance regarding. among .uﬂwr matters, the
planned scope and timing of the audit and significant audit findings. including any significant
deficiencies in internal control that we identify during our sudit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence. and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matiers communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Standalone Financial Stutements of
the current period and are therefore the key audit matters. We describe these matters in our
Auditor’s Report unless law or regulation precludes public disclosure about the matier or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

Report on other Legal and Regulatory Requirements

17

18.

As required by the Companices (Auditor’s Report) Order, 2020 issued by the Government of
India in terms of Section 143 (11) of the Act, we give in Annexure | 1o this report, a staterment
on the matters specified in paragraphs 3 and 4 of the said order.

As required by Section 143(3) of the Act, we report that:

(8)  We have sought and obtained all the information and explanations which, 10 the best
of our knowledge and belief, were necessary for the purpose of our audit.

(b)  In our opinion, proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books,

(c) 3;1“ Sundnlcnnehﬂigilm; Sheet, the Standalone Statement of Profit and Loss and the
Standalone Cash Flow Statement dealt with b this are i i
ke o ¥ report n agreement with the

(d In our opinion, the aforesaid Standalone Financial Statements comply with the
Acmum!ng Standards specificd in Section 133 of the Act read with Rule 7 of the
Companies (Acocounts) Rules 2014.

(e) [D}n the bnsi:h nfuﬂ “ﬂ?‘u:n representations received from the Directors none of the
irectors 15 disqualified as on 31 March 2025 from bei int i i
terms of Section 164(2) of the Act. e s Directorn

( .
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()

(g

Qur report on the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls is given in

Annexure 11 to this report.

With respect to other matters 1o be included in the Auditors’ Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules 2014, in our opinion and
to the best of our information and according to the explanations given 1o us:

(i) We have not come across any pending litigation which would impact its
financial position.

(i)  The Company was not required to make provision under the applicable laws
or accounting standards for material foreseeable losses on long term contracts
including derivative contracts.

(iii)  There are no amounts which were required 10 be transferred to the Investor
Education and Protection Fund by the Company.

(iv)  The management has represented that, to the best of its knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the
Company 16 any or in uny other persons or entities, including foreign entities
(“Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Intermediaries shall, whether directly or indirectly, lend
or invest in other persons or entities identified in any manner whatsoever by
or on behalf of the Company (“Ultimate Beneficiary™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiary. b

(v)  The management has represented that, to the best of its knowledge and belief,
no funds have been received by the Company from any person or entity,
including foreign entities (“Funding Parties”), with the understanding,
u{h:thnr recorded in writing or otherwise, that the Company shall. whether
directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Parties (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.
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(vi) The managerial remuneration paid/provided for by the Company to its
Directors is in sccordance with the provisions of Section 197 read with
Schedule V to the Act.

(vii) Based on such audit procedures that we considered reasonable and
appropriste in the circumstances, nothing has come (o our notice that has
caused us to believe that the representations under sub-clause (iv) and (v)
contain any material misstatement.

(vii) No dividend was declared or paid during the year by the Company.

(ix) Based on our examination during the course of our audit. which included
test checks, the Company has used an accounting software for maintaining
its books of account for the financial year ended 30" June 2025 which has
a femture of recording audit trail (edit log) facility for all financial
transactions and the same has operated throughout the year for all relevant
transactions recorded in the software. We did not come across any instance
of audit trail feature being tampered with. Further, the audit trail has been
preserved by the Company as per the statulory requirements for record
retention,

M CHOUDHURY & CO.

Chartered Accountants
FRNo.: 302186E "
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ANNEXURE ‘I' 10 the INDEPENDENT AUDITORS' REPORT on WORKMATES
CORE2CLOUD SOLUTION LIMITED (formerly hmﬂu WORKMATES CORE2CLOUD

(Referred to in Paragraph 17 of our report of even date)

In our opinion and to the best of our information and explanations given to us and based on our audit
procedure performed, we state that:

{ i)

(1)

(1i)

(iv)

(@) (A) The Company is maintaining proper records showing full particulars,
including quantitative details and situation of Property. Plant and

Equipment;

(B)  The Company is maintaining proper records showing full particulars of
intangible assets.

()  On the basis of our examination of the recerds of the Company produced before us
these Property, Plant and Equipment have been physically verified by the management
at reasonable intervals and no material discrepancies were noticed on such
verification.

{e) Title deeds of all immovable properties disclosed in the Standalone Financial
Statements are held in the name of the Company.

(d) On th: basis of our examination of the records of the Company produced before us
and information and explanations given to us the Company has not revalued its
Property, Plant and Equipment (including Right of Use Assets) or intangible assets
during the vear,

{fe) On Lbc basis of our examination of the records of the Company produced before us
and information and explanations given to us no proceedings have been initiated or
are pend!ng against the Company for holding any benami property under the Benami
Transactions (Prohibition) Act 1988 and rules made thereunder.

The clause on physical verification of inventory is not applicable 1o the Company.

The Company has not made investments in. or i i
» Or provided any guarantee or security or granted
any loans or advances, secured or unsecured, to Companies, Firms, Limited Liability

Partnerships or any other parties during the year and hence this clause is not applicable to the

Cmnpnny.

The Company does not have loans investments, ; ity i I
o Ny ol " guarantees and security involving the
provisions of Section 185 and Section 186 of the Act and hence thi i icahle
Co g this clause is not applicable

"; =" '-‘T\.r‘xl
HE LAH

F = ,"f
'.'.':!.,_-__I: — -;//
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(v

( i)

(vi)

(viii)

(ix)

The Company has not accepted deposits or amounts which are deemed to be deposits, attracting
the directives issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or
any other relevant provisions of the Act and the rules framed there under. No order has been
passed by Company Law Board or National Company Law Tribunal or Reserve Bank of India
or any court or any other Tribunal requiring compliance.

Maintenance of cost records has not been specified by the Central Government under Section
148(1) of the AcL

(a)

(b)

The Company is generally regular in depositing undisputed statutory dues,
including provident fund, income tax, sales tax, cess and other statutory dues, as
applicable, to the appropriste authorities. There is no amear of outstanding
statutory dues as at the last day of the financial year for a period of more  than  six
months from the date they became payable.

There are no dues pending on account of any dispute relating to income tax or sales
tax or wealth tax or service tax or customs duty or excise duty or value added tax.

On the basis of our examination of the records of the Company produced before us and
information and explanations given to us there are no transactions, not recorded in the books of
account, that have been surrendered or disclosed as income during the vear in the tax
assessments under the Income Tax Act 1961,

(a)

(b)

()
(d)
(e)

of interest thereon to any lender. oro ITOWINES Or payment

The Company has not been declared a wi ,
institution ot other lender. dec a wilful defaulter by any bank or financial

Term Loans were applied for the purposes for which the loans were obiained.
No funds were raised on short term basis and hence this clause is not applicable.
The Company has not taken any funds from i
y ha : fu any entity or person on gccount of or to
meet the obligations of its subsidiury, The Company does not have any associate

company or joint venture and hence this clause on meeting their oblications |
applicable. e g their obligations is not
II_'J)

H -;tﬂtﬁvf- )

A
e T, Sl -
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(0

( x) (&)
(b)
( xi) (a)
(b)
(c)

The Company has not raised loans during the year on the pledge of securities held in its
subsidiary. The Compuny does not have any joint venture or associate company and
hence this clause on raising loans on the pledge of their securities and default in
repayment of such loans is not applicable.

The Company did not raise moneys by way of initial public offer or further
public offer (including debt instrumenis) during the year and hence this clause is not
applicable.

The Company has not made any preferential allotment or private placement of shares
or convertible debentures (fully, partiallv or optionally convertible) during the year and
hence this clause is not applicable.

Based on the audit procedures performed and as per the information and
explanations given to us, no fraud by the Company or any fraud on the Company
has been noticed or reported during the vear.

No report under Section 143(12) of the Act has been filed by us in Form ADT- 4 as
prescribed under Rule 13 of Companies (Audit and Auditors) Rules 2014 with the
Central Government.

According to the information and explanations and declaration fumished by the
Company no whistle blower complaints have been received by the Company,

(xii) The Company is not a Nidhi Company and hence this clause is not applicable.

(xiii) On ﬂr basis of r:n.l:ninmiﬁn of books and records of the Company, transsctions with related
parties are in compliance of Section 188 of the Act and the details have been disclosed in the

Standalone Financial Statements as required by the applicabl :
Compliance of Section 177 of ﬂwﬁﬂ“:qnm nppi:ii‘a.hl:. i

(xiv) aT;ftsggmv was not required to have an internal audit system and hence this clause is not
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( xv)

(xvi)

The Company has not entered into any non-cash transactions with its directors or persons
connected with them and hence provisions of Section 192 of the Act are not applicable.

(a) The Company was not required to be registered under scction 45-1A of the
Reserve Bank of India Act 1934,

(b)  The Company has not conducted any Non-Banking Financial or Housing Finance
activities during the vear and hence this clause is not applicable

(¢)  The Cornpany is not a Core Investment Company as defined in the regulations made
bv the Reserve Bank of India and hence this clause is not applicable.

(d)  The Company does not have any Core Investment Company under it.

(xvii) The Company has not incurred cash losses in the financial year and in the immediately

preceding [inancial year.

(xviii) There has been no resignation of the Statutory Auditors during the year and hence this clause

(xix)

(xx)

is not applicable.

On the hasifs.. ?if ﬁmn;ii;] ratios, ageing and expected dates of realisation of financial assets and
payment of financial lisbilities, other information accompanying the Standalone Financial
Statements, our kno“:lcdgu of r.hc Board of Directors and management plans, we are of the
opinion that no ml_ﬂ.en_al uncertainty exists us on the date of the audit report that the company
is 4.‘.a1:,|1=za!:ala-.-Imf~ meeting its liabilities existing at the date of the Balance Sheet as and when they
fall due within u period of one year from the Balance Sheet date. We. however, state that our

report is not an assurance either about the future viability of
will not default in meeting irs liabilities. viability of the Company or that the Company

Clause (n) and clause (b) of the parn are not applicable since the :
isi ' - Com
the provisions of Section 135 of the Act, 4 pany is nol covered under

P
b

S 1
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(xxi) There are no qualifications or adverse remarks in respect of the Holding Company in the
Companies (Auditor’s Report) Order (CARO) Report,

M CHOUDHURY & CO.
Chartered Accountants
(FRN: 302186E)

A=V1 Gl
..'| \;:\-_.'__:‘ ..__\_'_ i \; i
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D Choudhury
Partner

(Membership No. 052066)

L7 V Ai. 2oz &
Date: = Wﬁ——u“'
Place: Kolkata
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ANNEXURE ‘II' to the INDEPENDENT AUDITORS' REPORT on WORKMATES
CORE2ZCLOUD SOLUTION LIMITED (formerly known as WORKMATES CORE2CLOUD
" 3

(Referred to in Parngraph 1B (I) of our report of even date)

Independent Auditor’s Report on the Internal Financial Controls
under Section 143 (3) (i) of the Companies Act, 2013

L. We have audited the imernal financial controls over financial reporting of
WORKMATES CORE2ZCLOUD SOLUTION LIMITED (formerly known as
WORKMATES CORE2CLOUD SOLUTION PRIVATE LIMITED) (“the
Company™) as of 31* March 2025 in conjunction with our audit of the Standalone

Financial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2. The Management of the Company is responsible for establishing and maintaining internal
finanecial controls based on the internal control over financial reporting eriterin established
by the Company considering the essential components of internul control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (“the
Guidance Note") issued by the Institute of Chartered Accountants of India (“ICAI™),
These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to the Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors. the accuracy
and completeness of the accounting records, and the timely preparation of reliable
financial information, us required under the Companies Act 2013 (“the Act™).

Auditors’ Responsibility

3. Our respmgibility is 1D express an opinion on the Company’s intemnal financial controls
D\’t:l"ﬁ.l:l:ﬂ.l'ltlﬂj reporting based on our audit. We conducted our audit in accordance with
the Guidance Note and the Standards on Auditing (“the Standards"), issued by the ICAl
and demjed 1o be prescribed under Section 143 (10) of the Act. to the cxtenl-applicable
to an audit of inlﬂ'n!!] financial controls. Those Standards and the Guidance Note require
that we comply with cthical requirements and plan and perform the audit o obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects, }
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Our audit involves performing procedures to obtain sudit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting includes
obtaining an understanding of internal finuncial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement. including the assessment of the risks of
material misstatement of the financial statements, whether due w fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our sudit opinion on the Company ‘s internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

6.

A Company’s internal finuncial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Standalone Financial Statements for external purposes in accordance with
generally accepted accounting principles. A Company’s internal financial control over
financial reporting includes those policies and procedures that:

(1) pertain to the muintenance of records tha, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the
Company;

(1) pmvidc'm.ﬂuﬂahle assurance that transactions are recorded as necessary
to permit preparation of Standalone Financial Statements in murda.nc?:
with generally accepred sccounting principles, and that receipts and
uxpcmfnuiﬂ of the Company are being made only in accordance with
authorisations of management and directors of the Company; and

(iii)  provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the Company s assets that
could have a material effect on the Standalone Financial Statements,
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Inherent Limitations of Internal Financial Controls over Financial Reporting

7. Because of the inherent limitations of internal financial controls over financial reporting.
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be deiected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

8. In our opinion the Company has, in all material respects, an adeguate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31" March 2025, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note issued by the ICAL

M CHOUDHURY & CO.

Chartered Accountants

FRN: 302186E

J |
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A\ 37
M
D Choudhury -
Partner

Membership No. 052066
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Place: Kolkata = )
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WORKMATES CORE2CLOUD SOLUTION LIMITED
(Formerly known as "Workmates Core2Cloud Solution Private Limited")

CIN: U93090WB2018PLC228834
RATKVA, 3RD FL-EI'DR UNIT NO 307

STANDALONE BALANCE SHEET AS AT 31ST MARCH, 2025

(ATl amounts in lakhs unless otherwise stated)

MNote As at 3lst
! 4
Particulars No | March 2005 | A% 31st March, 202
T T
L. EQUITY AND LIABILITIES
(1) Sharcholder's Funds
|(a) Share Capital 2 1.00 1.00
(b) Reserves and Surplus 3 2316156 g10.09
{2) Non Current Liabilities
(a) Long-term barrowings k) 850.16 .
(3) Current Liabilities =
|(a) Short term Borrowings 5 20.16 -
(b) Trade Payables (]
(i) Total Outstanding dues of Micro Enterprises and Small 2288 2 80
Enterprises )
(ii) Total Outstanding dues of creditor other than Micro 233832 1.196.38
Enterprises and Small Enterprises ' o
(¢) Other Current Liabilities 7 205.92 130.27
Total 5,763.55 2,240.53
11, ASSETS
|(1) Non Current Assets
|(a) Property, Plant & Fquipmentand Intangible assets
(i) Property, Plant & Equipment 8 BB 89 45
(ii)Capital Work in Progress 1,027 66 -
(b) Non-Current Investments 9 31.62 -
|(c) Deferred Tax Assets (Net) 10 2562 303
(d}) Other Non Current Assets 11 997 745
{2) Current Assets
(a) Trade Receivable 12 2.464.97 533,61
(b) Cash and Cash Equivalents 13 63576 955,53
(c) Other Bank Balances 14 R24.Bh 400.00
(d) Short term loan and advances 15 627113 28531
(e) Other Current Assets 16 50.17 7115
Total 5,763.55 53
Significant Accounting Policies and Notes on Accounts 1 to 24
As per our report of even date
For and on behalf of the Board of Directors
For M. CHOUDHURY & CD.
Chartered Accountants its_ T*
FR No.:302186
r\a‘ AL NATH DEBASISH SARKAR
&whnmmﬁ:m:umm - CFO & Whale-time Directg?
D. G‘lwdhur:.r
M. No, 052066

UDIN: 250S2046BMLE M
Mh S EMaisiL

t 18t Septemben. 2095



WORKMATES CORE2CLOUD SOLUTION LIMITED
(Formerly known as "Workmates Core2Cloud Solution Private Limited")

CIN: U93090WB2018PLC228834
RAIKVA, 3RD FLOOR , UNIT NO 307

3A, RAMMOHAN MULLICK GARDEN LANE, KOLKATA - 700 010

(All amounts in lakhs unless otherwise stated)

Year ended 31st | Year ended 31st
Particulars Note No | nfarch, 2025 March, 2024
T T
Revenue from Operations 17 10,468.75 3322.50
Other Income 18 74.14 30.44
Total Income 10,542.89 5352.95
EXPENSES :
Cost of Cloud Technology and Allied Services 19 6,920.89 340729
Employee Benefits Expense 20 1,020.99 650,89
Firance Costs 21 1.05 0.11
Depreciation 8 20.27 21.24
Other Expenses 2 bB8.61 521.04
Total Expenses 8,660.81 460057
Profit Before Tax 1,882.08 752.37
Tax Expenses:
Current Tax 475.60 210.82
Income Tax for Earlier Years 0.01 5.17
Deferred Tax 042 (3.03)
Profit for the Period 1,406.06 5309.41
f—_—_—
Earning per equity share :
Basic and Diluted (in Rs) 23 14,060.62 5,394.11
Significant Accounting Policies and Notes on
Accounts Lto24
As per our report of even date
_ For and on behalf of the Board of Directors
For M. CHOUDHURY & Co. /\_,
Chartered Accountants ) s

FR No:302186E f[_x_;.{
&.__u{ﬁfﬁﬂt%ufrﬁm i

D. Choudhury
Partner
M. No. 052066

UDIN: 25052066 BMLEM278I12
Place : Kolkata

Date: | \¢ Seplember 2024

AL NATH DEBASISH SARKAR
(DIN :09094350)  CFO & Whole-time Di




WORKMATES CORE2CLOUD SOLUTION LIMITED
(Formerly known as "Workmates Core2Cloud Solution Private Limited”)
CIN:US3(90WBE201 8PT.CI28634
HRAIKVA, 3RD FLOOR , UNIT NO 307
3A, RAMMOHAN MULLICK GARDEN LANE, KOLKATA - 700 010

STANDALONE STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST MARCH, 2025
5

Year ended 31st | Year ended 31st
B i March, 2025 March, 2024
(A} [Cash Flow from Operating Activities
Net Profit before tax 1,882.08 75237
Adpustment for-
Less: Interest Income (59.87) (23.50)
i 2927 2124
1,451.49 78011
(Increase)/ Decrease in trade receivable {1,931.36) {(117.39)
(Increase) / Decrease in other current assets (29.02) {21.15)
(Increass)/ Decrease in short berm [oan and advances M1.72) (96.93)
(Increase) / Decrease in non current Assets (2.32) {5.57)
Increase/ (Dectease] In trade payable 1.161.97 603.76
Increase/ (Decrease) in other current labilitles 75.65 63.53
[Cash Generated from Operations
Direct taxes paid (475.60) {260 96}
Net Cash Generated from Operating activities (A) 308.88 957.70
 Prsctiaso of Pioperty, Plank & Eqnipnsent (1,111.37) (15.23)
[1teriest on FD 5987 23.50
investment in Shares (31.62) -
Net Cash used in Investing activities (B) {1,083.12) .27
(C} |Cash flow from Financing Activities
Increase f (Decrease) in Long term borrowings A850.16
Increase/ (Decrease) in Short term borrowings 29.16
Net Cash generated/(used) from Financing activities ic 879.33 -
Net Increase in Cash and cash equivalents A+B+C 105,00 965,97
Cash & Cash Equivalenis at the beginning of the year 1,355.53 369,56
Cash & Cash Equivalents at the end of the year 1460.62 1,355.53

Nobe

1.The cash flow statement has been prepared under the “Indirect Method” as set out in Acvounting
Standard 3 on Cash Flow Statement

2 Cash and cash equivalents comprises balance with Banks and Cash in Hand

As per our report of even date

FnthCHUUDHUHYI:Cn. )kjuuumhmnurmnmmumm
Charterad Aﬂmununh
FR No:302186E %‘
A AMAL NATH DEBASISH SARKA
1_,s..l.- I‘J&D & Whal ¢ Director (DIN D9094350) CFD & Whaole-time DI AVIOS4TAT)
D. Choudhury N
Pariner

M. No. 052066
UDIN: 2SOS 2066BNLEM238 )
Place : Kolkata

Date: 18} GePhem her 28 90




WORKMATES CORE2CLOUD SOLUTION LIMITED

(Formerly known as “Workmates Core2Cloud Solution Private Limited")
CIN: U93090WB2018PLC228834

Year Ended 31st March, 2025

NOTE1

Basis of accounting and preparation of Standalone financial statements

The Company is a Small and Mwdium Sizod Company (SMC) as defined in fhe general instructions i respect of
Accounting Standands notified under the Companies Act 2113, The Standalone financil statements of the Company have beun
preparcd in accordance with the Cenerally Accepied Accounting Principles in India (Indlan GAAP) to comply with the
Accounting Starndards specified under Section 132 of the Companies Act 2013, rodd with Rule 7 of the Companies (Acconnts)
Bulis, 2004 The Stanidalor finaneial statemonty have been prepams] on accrual banis undes the hisnerical aomt convention.

Basis of preparation

Thess Standalone financial statements havo been propared in accordence with he Generzlly Accepied Accounting Principles in
Erudin (Indian GAAP), induding the Accounting Standards prescribed under Section 103 ol the Companios. Act, X113 (the Act)
rend with Rule 7 of the Companies (Acounts) Rules, 2014 and the relevant provisioms of the Act. The Sandaione financial
statements are prepannd on sccrual bakks under the historical cost comvention. Thie accounting policies adogied in the preparstion
of the Stendalony ffrnuncii| staboments are conmbstent with those followed in the previous your. The Standalone fmancidl
stalesmiinis are prosented in Indinn rupess rounded off s the st ke opto 2 decimal places scoepl as otherwise mvficaiesl

Key Accounting Estimates and Judgments

The preparation of e Standalone firencial slatements in conformity with Indian GAAP requires the management W make
extimaties and assumptions considernd in the neported amounts of asscts and Hebilibie s on the date of the Standalone fmancial
statemanis and the reperted (ncomee and expenses dunng the repearting period, The management befieves that the estinabes made
in preparation of the Standalone financal statements are prodent and ressmable. The mansgement does ot expect 3 material
iempanict e o appilication of such sstimates in the preparation of Standalone Anancial statemeris anid actials

Current / Non-current ¢lassification of assets [ Habilities

The Company haw classified all lis amets / Labilitien it cureent / nonscurent poartion as per the Company's narmal operating
cycle and other eriterid st ot in the Schedule T o the Act based on the natiite of services and the time between the acquisition
of asseic for processing and thair reatiaation in cash and cesh ogquivalents. Accordingly, asses / labilives expocted o be
ralized (settled within twelie months from the date of Standalone financial stawerments are clessified as current and other mscts
/ lisbilities are clasdified as por-curreny.

Property, Plant and Equipment and Intangible Assets

Property, plant and equipmaent are carried at cost less sulbmegquent accusnulatod deprecintion and subsequent impadrmaont fosses, if
any. The cost of property. plant and equipment comprises its purchase price net of any trade discoumtc anid robates, any tmport
duties and other tanes {odher than those sulseguently recoverabile from the s suthorities), any directly artributable spenditan:
o malking the asset ready for i interded ase, other incidental expenses arst interest on herrwings attributable lo scquisition of
qualilying property, plant and eguipment up to S dato the asset s ready for [t interdtod use. Dopreciation s provided on

writhen down vitlue murthol as per the weeful Tify specifiod in Schedule 1 of the Companies Act 113, Dirproctation is charged on s
pro-rata basly on additlon ) deducton dusing the perkisd.

Ay on every Batance Shevt date the Company does an evaluation of ity Property, Plant andEquipmint and Intangible Assets o
determine if there i any impatrment on the same. Such impairment, if any, 15 provided for.

Capital work-in-progress

Capital work-in-prrogriss assets in the course of construction for prodisction or/ and suppily ofservices or administritive purposes,
o for purposss mot yet determined, which are not ntady For miended us o on the date of Balance Sheet are disclosed as Capital
workin-progress and are carmiod o cost Jess any recognisied impalrment loss, if any.

Revenue Recognition
« Sales

Selem are recognised on raising of hvoloss of the work swcutid for the customer and thero is 1w significant
% o it roadisytion.
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WORKMATES CORE2CLOUD SOLUTION LIMITED

{(Formerly known as "Workmates Core2Cloud Solution Private Limited")
CIN: U93090WB2018PLC228834

Year Ended 31st March, 2025

NOTE1
Significant Accounting Policies

- Service Charges
Servipe charges am vsoognised on rusdng of involoo of thie work executed for the collomer  and there ks no signilicant
sreertEiny as 1o iks nealisation,

Other Income _

teterewt Incomme s gemwrsily: recognised on 2 time proporon hasis taking inio account theamount cutstanding and the rate
ﬁmﬁmum&m@umm Dividend income b recopnised whin the tight 0 recoive dividend

s extablighad. Insusance clatms are accourted for on the basi of cliaims admited/ expected 1o be admitied and 1o the extent that

MhthﬂWﬂMﬂﬂuﬁmmmmmﬁm

Employee Benefits

- Defined contribution plans:
A defined contribution pilan is a post-employ ment benalit plan under which the Company pays specified monthly
comtributions o Provident Fund. The Company’s contribution & recojinized as an expense in the Statement of Frolit and
Lows duiring the period i which the emplovee renders the relistesd service.

= Defined benefit plans:
The Company provides for gratutty, a diefinesd benefit plan (e *Gratuity Plar) covering eligible employees. The
Company's ahility & caloulated wsing fhe Prosected Unit Credit Method and spresd over the period during which the
berictflt by expotield 1 be derivied rom emphves’s services. Avtuarial losses/ gaite are rocogaized in the Slatement of
Profitand Loss i the vear m which they snse.

Foreign Currency Transactions & Translation
Initin] recognition

Transactions fn forelgn cormency are recondesd at the exchange rates provailing on the dase ol the transactinn or at rites that
closely approsimate the rate on the dabe of the ransaesinn

rement of f m tems at the Balance da
hlonetary iemsy denemingted in foreign carmency at the yeanend am roctiod af vesr end nites

LA | feTEnce:

4 N A LR Rl LTES Ik
Ay gain or loss on account of exchange differenco either on setilement or translation is recogrised in the Statement of Profit
sl Lioss as booime o expenses.

Provisions, Contingent liabilities and Contingent assets

Provislons are recognized whes there is 8 present obligation as & result of # past event, it & probable that an outflow of resources
embodying economic benefits will be required o dettle e oblipation and there is a relisble sstimate of the amount of the
obligatiom can be made. m[ﬁmmthﬂmmm&lthmmhﬁhmm
to mestht the presemt obligation at the Balance shoot date and are not discountod 1 its prisent vilise Thesy am reviewisd at sacly
Balarest Sheot date sl sddjustisd o meflect tha curment best estimates.

Contingent [iabilities are disclosed when there is & possitile obifgantion arsing from past events. the existence of which will be
confirmid only by the oecurrence/ dom-occutnence of one/mure dncertatn futune cvents not whally within thee control of the
company ora prosent tiligation thal arke from past events where i is sither not probalsle that an sutfiow of rosources will be
reqquired 0 setthe or & rellable estima of the amount cannot be madie




WORKMATES CORE2CLOUD SOLUTION LIMITED

(Formerly known as "Workmates Core2Cloud Solution Private Limited")
CIN: U93080WB2018PLC228%34

Year Ended 31st March, 2025

NOTE1

Significant Accounting Policies

Cash Flow Statement

Cash flows are repretid asing the indireet ecthod. wheroly profit befons lax s adjusted for e eifects of trarsactsns of 4 non-
cash nature, any deferrals or accruals of past or future operaing cadh receipts or payments and iem of ome or supernes
asnciciatind with tnvesting o fnancing cash fows. The cash flows are segregated into operating, tnvesting and financing activities

Taxation

Crrrent Tax i debermined as thie amount of tax payable in respect of fanable income for the period based on apphicable e rates
and Laws.

Defierriad tax s ncognised on timing, differences, being the differcinces betwien the tixable income and the aceounting income
it arijginate in one poriod and are capabli of reverssl in ome or more subsoquent periods. Defernind tax is measured using the
ta Tatos and the Lo lows enacied or soistantially enacted as at the reporing date, Defernad tx labilities are rocognised for all
timing diffurences. Defernol tan assets are recognised omly if there {s virtual certainty thal there will be sufficlent fibure taxable
income will be available against which these can be realised Deferred tm susets and ahilites are offiet If such items rolate o
tanes oft income levied by the same governing tax Laws and the Company has a legally enforceable right for soch set pff. Dferred
tan et ppe rewipwind 2t onch Balamee Sheet date for thelr roslisabiliny.

Cash and Cash Equivalents

Cash anid cavh equivalents onsiut of cash on hand, cash ot Banke: fivesd deposits and ahort-jerm highly Biguid investments with
an original maturity of twelve momiths or less,

In (he Cash Flow Statement, cash and cash equivaboes indudes cash in had, demand deposits with banks, other shact sem
highly lguld investments with original malusities of heee mxmntbs or les,

Earnings per share

Basic earmnings per share & caleulated by dividing the net profit or loss for the period sitribatable to eguity sharsholders by the
wetlghbed average number of equity shares catstanding during the period. Eamings consldersd m ancertmning the Company's
wsritngs per share bs the pet profit for the period. The wirlghted average number of squity shans outstanding during; the perind
ard for all periods pricented & adjusied for events, such os bonus shares, other than the conversion of potential equity shercs,
that have changed the number of equity shares outstanding, without o corresponding change in resourcen. For ﬂwpl;rpul!uf
caltulating diluted sarnings per share, the net profit or loss for te period attributable to oquity shareholders and the waighled
avetage mhber of shares aumstanding during the period ame adiested for the effects of all didutive potential pquity shares.




Note
No.

F 4

(a}

(b)

(d)

WGRKMHTE.E EIlEEKLﬂUD SDLUTIGN LIMIT:ED

Notes to Standalone Financial Statements for the vear ended 31st March, 2025
(All amounts in lakhs unless otherwise stated)
As al
As at 31032025  Asat 31.03.2025 31.03.2024 As at 31.03.2024
? T T 3
Share Capital
Authorised Share Capital
1,10,00,000 (P.Y. 1,00,000) Equity Shares of Rs.10/- each 1,100.00 10.00
1,100.00 10.00
Issued, Subscribed & Fully Paid up
10,000 (Y. 10,000) Equity Shares of Rs.10/- each 1.00 1.00
1.00 1.00
Al the beginning of the period 10,000 1.00 10,000 1.00
Issued during the period e . - - <
Outstanding at the ond of Loo
period 10,000 100 10,000
Terma/rights attached to equity shares

The company has only one class of equity shares having a par value of Rs,10 per share

Each holder of equity shares is entitled to one vote per share,

In case of declaration of Dividend, each shareholder is entitled to dividend in proportion

to paid up share capital,
In the event of liguidation of the company, the holders of equity shares will be entitled to
receive all amounts. The distribution will be in propartion to the number of equity shares |/ *
held by the shareholders.
—
Debasish Sarkar 1,900 19.00%
Prajnashree Mohapatra 1,900 19.00%
Shilpa Mohta 950 9.50%
Pallavi Shukla - 0.00%
Anjali Awasthi 1,520 15.20%
Anindya Sen 1,520 15.20%
Anirban Dasgupta 1.520 15.20%
Kamal Nath 500 5.00%
QEE{I
of
Promoter N| No. of Shares as
i on31.032005 ' Of total shares
Debvasish Sarkar 1,900 19.00%
Prajnashree Mohapatra 1.900 19.00%
Shilpa Mohta asq 9 50%
Pallavi Shukla : 0.00%
Anjati Awasthi 1520 15.20%
Anindya Sen 1520 15.20%
Anirban Dasgupta 1.520 15.20%
Kamal Nath 500 2.00%
9810

s holding in
s the class
3800 3B00%
2,000 2000%
1,000 10.00%
1,600 16.00%
0.00%
1,600 16.00%
0.00%
0.00%
— 10,000
No. of Shares
as on % of total shares
31.08.2024
3,800 38.00%
2000 20.00%
1,000 10.00%
1,600 16.00%
- 0.00%
1800 1600%
o0
= 00%
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- mu amannts f.n Iu.thm otherwise stated)

Note Asal
No. Asat 31.03.2025  As at 31.05,2025 $1.03.2024 As at 311.03.2024
T T T T
Axteriat BaenceShNt 910,09 370,68
Add: Profit for the year 1.406.06 231415 53041 alnne
— 23615 910.09
4 Long-erm Bommowings
Secured
Term Loan from ICICI Bank 879.33 -
Less: Current Maturity {29.156) -
850.16 .
Security & Repayment Schedule

Note 1: A Non-Residential Property Loan of 27.50 crores has been availed from ICICI Bank , secured against mortgage
of the property situated at 4th Floor, Raikva, Premises No. 3A, Rammohan Mullick Garden Lane, Kolkata-700 010. The
laan is repayable in 180 monthly EMis of 27,83,169 each. commencing from November 15, 2024, and concluding on
October 15, 2039, at a floating interest rate of 25% per annum, The loan is also secured by the personal guarantee of
the directors.

MNote 2 Top up on a Non-Residential Property Loan of T1.40 crores has been avalled from ICICI Bank , secured against
morigage of the property situated at 4th Floor, Raikva, Premises No. 3A, Rammohan Mullick Garden Lane, Kolkata-
700 010, The loan iy repayable in 180 monthly EMls of 2147886 each. commencing from january 10, 2025, and
concluding on December 10, 2039, at a floating interest rate of 9.7% per annum. The loan is also secured by the
personal guarantee of the directors.

Short Term Borrowings
Current maturities of long-term debt 29.16 .
(Refer Note 4) 29.16
Trade Pavables
(f} Total Outstanding dues of Micro Enterprises and
Small Enterprises 228 280
(1) Total Outstanding dues of creditors other than _
Micro Enterprises and Small Enterprises 233832 1,196,38
—SOL15 — 119918
Trade Payables ageing schedule :-
2024-2025
Lesx than 1
Particulars ot 1-2 vean 2.3 years Moee than 3 Total
() MSME 743 A Z v
(i) Others 233832 - - = 2331832
{idl) Disputed dues -
MSME b ’ . . 3
fiv) Disputed dues - X
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" Mlmmﬂ in lakhs

ila

unless otherwise stated)

Note Asat
No. As ot 31.03.2025  As at 31.03.2025 31032024 As at 31.03.2024
T T T T
2013-2024
Particulars lamthanl] o 2yen 23 years ’“"‘m“'“" e Total
(i} MEME 2.80 - - 280
{ii) Others 1,19%.38 0,00 - . 1,196.38
(iii) Disputed dues - . : v
MSME
(iv) Disputed dues - R " = i
Details relating to Micro, Small and Medium Enterprises:
As at
S1 No| PARTICULARS 31.03.2025 As at 31.03.2024
1 [(a} Principal amount remaining unpaid to any supplier at the end of each)
accounting year; 2289 280
(b} Interest due thereon remaining unpaid to any supplier at the end of each|
accounting vear;
2 |Amount of interes! pald by the buyer in terms of Section 16 of the Micro, Small and
Medium Enterprises Development Act, 2006, along with the amount of the
pavment made to the supplier bevand the appointed day during each accounting
vear;
3 |Amount of interest due and payable for the period of delay in making payment]
{which have been paid but beyond the appointed day during the year) but withou|
adding the interest specified under Micro, Small and Medium Development Act,
2006;
4 |Amount of interest accrued remaining unpaid at the end of each accounting yenr;
and
5 |Amount of further interest remaining due and payable even in the succesdin
vears, until such date when the intersst tuess above are actually paid lo H‘m:mam
enterprises; for the purpose of disallowance of a deductible expenditure under
%.:Iunﬂnfﬂm Micro, Small and Medium Enterprises Development Act. 2006,
7
GST Payable B840
TDS Payable 97.49 -y
Salary and incentive payable - 2072
Professional Tax Payable 021 021
PF Payable 8.94 6351
ESIC Payable 019 017
Advance from Customers 0.23 ".H-l
Payment to Auditors 188 Eiﬂ
. 7.38 3.60
A 205.92 130.27
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WDIIH]-‘MTEE CORE2CLOUD EOLIITIBN LIMITED

- mu-mm in hl:lu :mlmnﬂumriuth

Noke
No.

As at 31,03.2025 As at 31.03.2025

As at
31.03.2024

9 Non-Current Investments

10

1

12

Long-Term Investments
In Equity Insbruments
In a Wholly OCwmned

Subsidiary Company
Unguoted, Fully Paid
Up Shares

50,000 Eguity Shares of
Workmates CoreZcloud

Pre Ltd. of SGD 1/- each
fully paid up
(Converted at the rate of
Bs. 6324 29th
August, 2024)

on

Deferred Tax Asset

DTA on account of Property, Plant & Equipment

Other Non Current Assets

Security Deposit
Trade Receivables

{Umsecured and Considered Good)

Trade Receivables

Trade Receivables ageing schedule:-

i -

3H.a2

.57

9.97

246497

1464.97

T

As at 31.03.2024

7

745

745

533,51

53361

20124-2025

Particulars

Lessthan g
ol lve

6 Months -1 year

1-2 years

2.3 yeam

More than 3

Total

doubtful

o
(iv) Disputed Trade

(1) Undisputed Trde
recvivables - conslderagd

2,357,586

53,04

6486

4.89

23

246497

oo =
(i) Undisputed Trade
Reveivalles - considersd

{il) Disputed Trade
Revetvables considered

Recelvables considered

doubtful
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As al
_ Asat 31.03.2025  As at 31032025 sonanag AP ar31032024
£ T T T
2032024
) More 3
Particulars Lesnthan®) ¢ vfonths-1year | 12yess | 23yeans by Total
i) Undisputed Trade
Elﬂi\r:tih = considened 47218 4220 1399 am 222 533181
oo
{ii) Undisputed Trade
Receivables - considered = s
doubtful
(i) Disputed Trade
Recotvables considered - s = B
good
{Iv) Disputed Trade
Recetvables considened - . -
doubtiul
13 Cash & Cash Equivalents
Balance in Banks - In Current Account 63576 955.48
Cash in Hand (As Certified by the Mlimguﬂﬂl] - 0.05
0835.76 955.53
14 Other Bank Balances
Fixed Deposits (upto 12 months maturity) B4 86 400,00
H24.86 400,00
{U nucurnhrld Cmnlr.hfﬂd Gmd'_l
Tax Deducted at Source (Net off Provison for Income 1) 1347 19252
Salary Advance 11.590 13.08
Prepaid Expenses 69.96 940
Advances to fully owned forcign subsidiary company 198.28
Advance Paid 1o others 12342 0.3
627.03 285.1
16 Other Current Assely
Accured Interest on Fixed Deposit 50.17 2115

.15




WORKMATES CORE2CLOUD SOLUTION LIMITED
(Formerly known as "Workmates Core2Cloud Solution Priv Limited”

H.H' amounts in Idklu unless otherwise stated)

o T e ey Y
No. 2025 ' March, 2025 2024 M-nt_h,_!ﬂ!ll
T ? T T
17 Revenue from Operations
Consultancy and services development,
reselling cloud management, information
technology content creation, Web photo-
grammetry imaging and display etc. 10,468.75 532250
0TS )
18 Other Income
Interest on Fixed Deposit 59.87 23,50
Interest on Income Tax Refund 74 5.73
Bad Debts Recovered 243 -
Miscellansous Income 0.74 -
Liabilities no longer requiered written back 347 121
74.14 30.44
19 Cost of Cloud Technology and Allied Services
AWS Consumption Charges 6,815.04 333276
Content Creation and Web display Expenses 884 7.62
S51. Certificate Charges, Domain Purchase 5.05 9.65
Software licensing Expenses 91.95 57.26
6,920.89 3,407.29
20  Employee Benefits Expense
Salary, Bonus & Incentive 910.89 587.65
Employer's Contribution to PF 53.90 3.94
Employer's Contribution to ESIC 163 1.02
Staff Welfare Expenses 2597 1249
Staff Medical Insurance Expenses 849 £.94
Staff Training Expenses 3.53 78B4
Gratuity paid 14.58 -
1,020.99 650,89
21  Finance Costs
Bank Charges 0.47 0.08
Loan Processing Charges 051 -
Other Interest Cost 0.08 0.03
105 0.11
22 Other Expenses
Payment to Auditors 314 0.30
Business Promotion Expenses 9.17 9.83
Professional fees & Consultancy Charges 206.07 9.72
Tuur, l"ramlling & Conveyance 159.88 9235
: 0.25 492
;Tfff,'?:" e - 2439 1548




WORKMATES CORE2CLOUD SOLUTION LIMITED

(Eormerly known as "Workmates Core2Cloud Solution Private Limited”)
Financial he year ended 31st Marc
- (All amounts in lakhs unless otherwise stated)
Year ended Year ended
Year ended 31st Year ended 31st
Note 3st March, Sist March, . eh, 2024
No. 2025 h, 205 2024
S ¢ ¢ : 0.14
Courler Charges il 483
Discount Allowesd 208 4.96
Secd g ; - 11815 109.47
Exhibition and Customer Meet Expenses 200 9520
F / P 4jq 13.66
Repair & Maintenance Charges 159 1.78
Email Subscription Charges S 160
?E“m’ Lipsne 13.60 7.73
elephone & Internet Charges 637 1.86
Office Maimenarecs 889 o
138 0.04
Pumm 67.92 49.05
Printing & Stationery 5.28 5
Professional Tax 0.08 :
NSDL Charges 0.45 -
Database Charges f"$ .
CSR Expenses 8. -
Trade Mark Charges 0.31 -
mmury Expenses written off u'ﬁ.s gi;
Annual Software License Subscription Fee 2807 1375
MCA Fees 0.16 (101
Foreign Exchange Fluctuation Loss 218 0.20
Bad debts - 29.01
68861 51104
21 I uditor as : =5
Statutory Audit Fees 2.50 0.35
Tax Audit Fees 0.15 0.15
Cut of Pocket Expenses Incurred 0.49 -
3.14 0.50
Note Year ended 31st Year ended 31st
No. March, 2025 March, 2024
g 2
23  Earnings Per Share
In terms of Accounting Standard - 20, “Earning Per Share” is as follows
Net Profit/(T.oss) after tax as per Statement of 1.406 539.41
Weighted Average number of equity shares 10,000 10,000
Basic and Diluted Earnings per share (Rs.) 14,060.62 5394.11
10.00 10,00




WORKMATES CORE2CLOUD SOLUTION LIMITED
(Formerly known as "Workmates Core2Cloud Solution Private Limited”)
CIN: U93090WB2018PLC228834
Year Ended 31st March, 2025

NOTE 24
Other Notes

10

1 The Compary is engaged In the business of providing consultancy and services, development and
reselling in the field of doud, cloud management and cloud related solution, information technology, content

creation, web photogrammetric, imaging and display software development.

In the opinion of the Board of Directors of the Company, the realizable value of the assets, excepl Property,
Plant and Equipment, in the ordinary course of business is not less than that stated in the Balance Sheet.

There was ho impairment of Property, Plant and Equipment on the basis of evaluation on physical
verification done by the management during the year.

The assets of the Company are free from encumbrances except as stated in the Standalone Financial
Statemments.

Internal Control System has been designed and implemented to preveint and detect fraud or error, proper
custody, use of assets and preparation of financial mformation. No fraud or suspected fraud on or by the
Company has been noticed or reported during the year involving management or employees who have
significant roles in internal control which could have a material effect on the financial information.

Account Balances, Trade Receivables, Advances, Deposits and other Current Assets have been taken in the
Standalone financial statements on the basis of books and records of the Company, as reviewed by the Board
about their reslizability and obligations, in cases where confirmation of acrount balances, to determine the
carrying value required, have not been received.

All Habilites and major contingent Habilities have been duly considered In the Standalone Financial
Statements.

The Company has no litigation or legal/ disputed matters relating to claims or possible claims, if any, or
demand against which there could be any future impact on its financial position.

The Company did not have to make any provision under the applicable laws or accounting standards
for material foresesable losses on long term contracts including derivative contracts.

There were no amounts which were required (o be transferred to the Investor Education and Protection Fund
by the Company.

Deferred Tax Liability/ Asset has been recognised in accordance with Actounting Standard 22

Related Parry Transactions: (All smounts in lakhs unless otherwise stated)
As at 31st March, | As at 31st March,
Se g 2025 2024
* Na viimaction ignatio oo
No. ool n o Outstandi Transactio | Outstand
during |ng Balance ':’:“d"ﬁ ing
the vear year | Balance
7m 0.00 720 000
3600 0.00 18.00 0.00




WORKMATES CORE2CLOUD SOLUTION LIMITED
(Formerly known as "Workmates Core2Cloud Solution Private Limited")

CIN: U93090WB201SPLC228834

Year Ended 31st March, 2025
NOTE 24
Other Notes = = =
Prajnashree Mohapatra Director | 18.00 0,00 18,00 0.00
3 |Remuneration Paid to
Manager/Directors
Basanta Kumar Rana Director 63.60 n.na 3349 0.00
Kamal Nath CED 50.01 0.00 0.00 000
4 |Advance given
Basanta Kumar Rana Director 0.00 1020 0.00 16020
[[Pin
which & :
Megagrow Business Solution LLP parineris | 0.00 30.00 30.00 30.00
related o
director
5 |Event Management Charges -
LLPin
which a
Megagrow Business Solution LLP parter is | 9182 0.00 To.68 0.00
relited to a
director
& |Consultancy Charges
LLPin
whicha
Megagrow Business Solution LLI* | partneris | 8167 0.00 3189 (.00
related to a
director
7 linvestment in shares of foreign
subsidiary company
Workmate Core2Cloud Pre. Lid. 31.62 3162 .00 0.00
8 Loan to foreign subsidiary
Workmate Core2Cloud Pre Lid. 168 28 19678 0.00 000
2024205 2025-2024
13 (a) Claims agairst the Company not acknow ledged as Debts Nil Nil
(b) Estimated amount of Capital Commitment Outstanding Nil Nil
W () Earnings in forelgn exchange- revénue fram operations (in Lakhs) 3179 7
(b) Remittance in fareign exchange
- invesiment in wholly ovwned subsidiary company  (in Lakhs) e NIL
= Advances to wholly owned subsidiary company  (in Lakhs) 19407  NIL
= Payment for Software License Fee  (in Lakhs) 603 NIL
- Payment for Professional Fees fin Lakhs) B35 NIL

g




WORKMATES CORE2CLOUD SOLUTION LIMITED

(Formerly known as "Workmates Core2Cloud Solution Private Limited")
CIN: U93090WB2018PLC22883

Year Ended 31st March, 2025

NOTE 24
Other Notes

15 Additional Regulatory Information as per Scheduale 11 of the Act:

(i)  Title Deeds of Immoveable Property not held in the name of the Company
The Company owns one immovable property, and its title deeds are in the possession of the

(#) Revaluation of Property, Plant and Equipment
The clause is not applicable because the Company during the relevant period has not made any
revaluation of its property, plant & equipment.

(i) Loans or Advances to Promoters, Directors, KMP's and the related parties
The Company has granted Loans or Advances in the nature of loans to promotess, directors, and the
related parties (as defined under the Act) either severally or jointly with any other person which are

a5 follows:

Amounts in Lakhs

Amount of| Percentage to the

Type of Borrower Joan or | total Loansand
advance Advances

Director 10.20] 4.28]
Wholly owned subsidiary 198.28! 53.14]
{Other Related Parties 30.00 lm
Tatal 238.458| 100!

{iv) Capital Work In Progess (CWIP)
As on 31.03.2025 the Company has work In progress of Bs.(in lakhs) 1027 66

Amount of CWIP FOR THE RELEVANT |
cwip Less Than 1-2 23  |More Than] Total
1%r Years Years 3 Years

Projects in progress 1.027 o6 = i

1027 66

(v}  Intangible Assets under development
The clauses on [ntangible Assets under development are not applicable since the Company has no
such item. The Company has no projects where activity has been suspended.
(¥f)  Details of Benami Property held
The clauses an Benami Property are not applicable since the Company has no such property,

fvii) Borrowings from banks or financial indttutions on the basis of security of current asaets
This clause is not applicable since the Company has no such borrowings.

fwitl) Willful Defaulter
The Company has not been declared willful defauliter,

()  Relationship with Struck off Companies
The Company has no relationship and does not have any transaction with any Company struck
off under section 248 of the Act or section 560 of the Companies Act. 1956,




WORKMATES CORE2CLOUD SOLUTION LIMITED
{Formerly known as "Workmates Core2Cloud Solution Private Limited”)
CIN: U93090WB2018PLC228834
Year Ended 31st March, 2025

NOTE 24
Other Notes
{x}

Registration of charges or satisfaction with Registrar of Companies

There are no cases where charges or satisfaction are yet to be registered with Registrar of Companies
beyond the statutory period.

(xi) Compliance with number of layers of companies
The Company has no cases where number of layers, prescribed under clause (57) of section 2 of the Act

read with Companies (Restriction on number of Layers) Rules 2017, are involved.

(xti) Financial Ratios
The Financial Ratios are given in the Table below:

Current | Previous | Jeof
Reason
51 No RATIO DESCRIFTIONS Perind Y | change
; Current Assets, -
(a) {Current Ratio Current Liabilitics 149 1465 L7
G dsatiey Total Debts/ Increas
() |DebtBiquity Ratio Shareholder’s Equity o | R e
debis
Earmings available for
©) E:::m“ Coverage  |nebs service/ Debt NA NA
service
Profit After
(d) [ReturnonEquityRatio  [Tax/ Shareholder's 0.61 059 236
Equity
. Cast of Goods sold/
(e} |Inventory Turmover Ratio Avessge Inventory NA NA NA
. Net Credis Sales /
) [ oae Recefvables Tumover x yvrage sccount so8| na| o "e““f”“
Receivables saliss
Net Cradit Purchases/
(g} :::i: PRySYse Ty nsvet Average acoount 428 437 -208
Payables
. Turnover/ Average
(h) |Net Capital Turnover Ratio Warking Capital 8.70 850 893
Profit After Tax/ i
() |NetProfit Ratio 13.45% 10.13% 3277 ein
turnov
er
Earnings Before g
) [Return on capital Employed|Interest & Tax ssron | smsn | asme| °F
/Capital Employed capital
_ employ|
r; 2 ;‘t ! | Gain (Lass) on
L&\ 1 ) Return on Investment sale of Investment / NA NA NA
s A 3 {Cast on Investment




WORKMATES CORE2CLOUD SOLUTION LIMITED

(Formerly known as "Workmates Core2Cloud Solution Private Limited")
CIN: U93090WB2018PL.C2288%

Year Ended 31st March, 2025

NOTE 24
Other Notes

(xiil} Compliance with approved schemes of Arrangements
This clause is not appiicable since there was no scheme of Arrangement requiring approval by the Competent
Authority in terms of sections 230 10 237 of the Act.

[xiv) Utilization of borrowed funds and share premium
{A) The clauses on the above are nat applicable since the Company has not advanced or loaned or
invested funds (either from borrowed funds or share premium or any other sources or kind of funds) to

any Intermediary for lending or investing or providing guarantes. security for any Beneficlary.

(B) The clauses on the above are not applicable since the Company has ot received any fund from any
Funding Party for lending or investing or giving guarantee, security lo any Beneficiary.

(x¥) Undisclosed Income :
There are no transactions not recorded In the books of account that have been surrendered or disclosed as
incaome during the year in the tax assessmients undér the Income Tax Act 1961 [such as search or survey or any
other relevant provisions of the Income Tax Act),

[xvi) Corporate Social Responsibility (CSR)
Corparate Social Responsibility (CSR) s applicable since the Company is covered under section 135 of the Act.
During the current year the company has made CSR expenditure amounting to Rs, 8.00 Lakhs (Previous Year -
Nil)

(xvil) Details of Crypto Currency or Virtual Currency
This clause is not applicable since the Company has not traded or invested in Crypto currency or Virtual
currency during the period.

16 The Company continued to make sustained efforts in respect of sundry debtors considered as bad debts and recovered
Rs. 243 Lakhs during the year (Previous Year - Nil) and this sum has been shown as bad disbts recovered in Note 18.

17 A whelly owned subsidiary Company by the name of Workmates Core2Cloud Pte. Ltd. was incorporated on 29th
August 2024 in Singapore.

19 Figures of the previous year have Deen regrouped In conforminy with those of (e Current vear,
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