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INDEPENDENT AUDITORS' REPORT
To the Members of

WORKMATES CORE2CLOUD SOLUTION LIMITED
(Formerly known as “WORKMATES CORE2CLOUD SOLUTION PRIVATE LIMITED")

Opinion

B We have audited the accompanying Standalone Financial Statements of WORKMATES
CORE2CLOUD SOLUTION LIMITED (formerly known as “WORKMATES
CORE2CLOUD SOLUTION PRIVATE LIMITED") (“the Company™) which
comprise the Standalone Balance Sheet as at 31st August 2025, the Standalone Statement
of Profit and Loss for the 5 month period from 1% April 2025 to 31st August 2025 and the
Standalone Cash Flow Statement for the period then ended. a summary of the material
accounting policies and other explanatory information (hereinafter referred to as
“Srandalone Financial Statements”™) which we have signed under reference to this report.

2. In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid Standalone Financial Statements give the information required by the
Companies Act 2013 (the “Act”™) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India. of the state of
affairs of the Company as at 31st August 2025, its profit and its cash flows for the period
ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act (“SAs”). Our responsibilities under those SAs are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with
the code of ethics issued by the Institute of Chartered Accountants of India (“ICAI"™)
together with the ethical requirements that are relevant to our audit of the Standalone
Financial Statements under the provisions of the Act and the rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAIl's code of ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Information other than the Standalone Financial Statements and Auditors’ Report
thereon

4. The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board's

Report, including Annexures to Board's Report, but does not include the Standalone
Financial Statements and our Auditor’s Report thereon.




Our opinion on the Standalone Financial Statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Financial Statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the Standalone Financial Statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in
this regard.

Management’s responsibility for the Standalone Financial Statements

8.

10.

The Company's Board of Directors is responsible for the matters stated in Section 134 (5) of
the Act with respect to the preparation of these Standalone Financial Statements that give a
true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India,
including the SAs. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design. implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Standalone Financial Statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements
1.

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an Auditor’s Report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of
these Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:



13.

14.

15.

(a) Identify and assess the risks of material misstatement of the Standalone Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

(b)  Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances.

(¢)  Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

(d) Conclude on the appropriateness of management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Standalone Finmancial Statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company lo cease 10 continue as a going
concern.

(e) Evaluate the overall presentation, structure and content of the Standalone Financial
Statements, including the disclosures, and whether the Standalone Financial
Statements represent the underlying transactions and events in a manner that
achieves fair presentation

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable. related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Standalone Financial Statements of
the current period and are therefore the key audit matters. We describe these matters in our
Auditor’s Report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.




Report on other Legal and Regulatory Requirements

16.

17.

As required by the Companies (Auditor’s Report) Order, 2020 issued by the Government of
India in terms of Section 143 (11) of the Act, we give in Annexure I to this report, a
statement on the matters specified in paragraphs 3 and 4 of the said order.

As required by Section 143(3) of the Act, we report that:

(&)

(b)

(c)

(d)

(e)

(0

(8

We have sought and obtained all the information and explanations which, to the best
of our knowledge and belief, were necessary for the purpose of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books.

The Standalone Balance Sheet. the Standalone Statement of Profit and Loss and the
Standalone Cash Flow Statement dealt with by this report are in agreement with the
books of account.

In our opinion, the aforesaid Standalone Financial Statements comply with the
Accounting Standards specified in Section 133 of the Act read with Rule 7 of the
Companies (Accounts) Rules 2014,

On the basis of written represeniations received from the Directors none of the
Directors is disqualified as on 31st August 2025 from being appointed as a Director
in terms of Section 164(2) of the Act.

Our report on the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls is given
in Annexure 11 to this report.

With respect to other matters to be included in the Auditors’ Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules 2014, in our opinion
and to the best of our information and according to the explanations given to us:

(i) We have not come across any pending litigation which would impaet its
financial position.

(i)  The Company was not required to make provision under the applicable laws
or accounting standards for material foreseeable losses on long term
contracts including derivative contracts.

(iii)  There are no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(iv)  The management has represented that, to the best of its knowledge and
belief. no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by
the Company to any or in any other persons or entities, including foreign
entities (“Intermediaries™), with the understanding, whether recorded in



(v)

(vi)

writing or otherwise, that the Intermediaries shall, whether directly or
indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (*Ultimate
Beneficiary”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiary.

The management has represented that, to the best of its knowledge and
belief, no funds have been received by the Company from any person or
entity, including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company
shall, whether directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding
Parties (“Ultimate Beneficiaries™) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiarics.

Based on such audit procedures that we considered reasonable and

appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (iv) and (v)
coniain any material misstatement.

(vii) No dividend was declared or paid during the period by the Company,
(viii) As examined by us during the course of our audit which included test
checks, the Company has used accounting software for maintaining its
books of account which has a feature of recording audit trail facility for all
transactions. Creation of an edit log, for changes made in the books of
account along with the dates of change to ensure that the audit trail cannot
be disabled, has been implemented by the Company and the same has
been retained by the Company as per the statutory requirement of record
retention.
M CHOUDHURY & CO.
Chartered Accountants
FRNo.: 302186E
D Choudhury

Partner

Membership No.: 052066

Date: 23.10 .- 101§
Place: Kolkata

UDIN:2506702, 8Heg NT494
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ANNEXURE ‘I' to the INDEPENDENT AUDITORS' REPORT on WORKMATES
CORE2CLOUD SOLUTION LIMITED (formerly known as “WORKMATES CORE2CLOUD
SOLUTION PRIVATE LIMITED") for the Period Ended 315t August 2025
(Referred to in Paragraph 16 of our report of even date)

In our opinion and to the best of our information and explanations given to us and based on our
audit procedure performed, we state that:

(i) (&)
(A) The Company is maintaining proper records showing full particulars,
including quantitative details and situation of Property, Plant and

Equipment;

(B) The Company is maintaining proper records showing full particulars of intangible

assels,

(b)  On the basis of our examination of the records of the Company produced before us
these Property, Plant and Equipment have been physically wverified by the
management at reasonable intervals and no material discrepancies were noticed on
such verification.
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Statements are held in the name of the Company.

(d)  On the basis of our examination of the records of the Company produced before us
and information and explanations given to us the Company has not revalued its
Property, Plant and Equipment (including Right of Use Assets) or intangible assets
during the period.

(¢)  On the basis of our examination of the records of the Company produced before us
and information and explanations given to us no proceedings have been initiated or
are pending against the Company for holding any benami property under the Benami
Transactions (Prohibition) Act 1988 and rules made thereunder.

(i) The clause on physical verification of inventory is not applicable to the Company.

(iii) ~ The Company has not made investments in, or provided any guarantee or security or granted
any loans or advances in the nature of loans, secured or unsecured, to Companies, Firms.
Limited Liability Partnerships or any other parties during the period and hence this clause is
not applicable to the Company.

(iv) The Company does not have loans, investments, guarantees and security involving the
provisions of Section (85 and Section |86 of the Companies Act 2013 (“the Act ) and
hence this clause is not applicable to the Company.

The Company has not accepted deposits or amounts which are deemed to be deposits,
attracting the directives issued by the Reserve Bank of India and the provisions of Sections 73
to 76 or any other relevant provisions of the Act and the rules framed there under. No order




(vi)

(vii)

(viii)

(ix)

(x)

has been passed by Company Law Board or National Company Law Tribunal or Reserve
Bank of India or any court or any other Tribunal requiring compliance.

Maintenance of cost records has not been specified by the Central Government under Section
148(1) of the Act.

(a) The Company is generally regular in depositing undisputed statutory dues, including
provident fund, income tax, sales tax, cess and other statutory dues, as applicable, to  the
appropriate authorities. There is no arrear of outstanding statutory dues as at the last day of
the financial period for a period of more than six months from the date they became payable.

(b)There are no dues pending on account of any dispute relating to income tax or sales
tax or wealth tax or service tax or customs duty or excise duty or value added tax/ goods
and services tax.

On the basis of our examination of the records of the Company produced before us and
information and explanations given to us there are no transactions, not recorded in the books

of account, that have been surrendered or disclosed as income during the period in the tax
assessments under the Income Tax Act 1961.

(a) The Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender.

(b)  The Company has not been declared a wilful defaulter by any bank or financial
institution or other lender.

(¢)  Term Loans were applied for the purposes for which the loans were obtained.
(d)  No Funds were raised on short term basis and hence this clause is not applicable.

()  The Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiary. The Company does not have any associate
company or joint venture and hence this clause on meeting their obligations is not
applicable.

(N The Company has not raised loans during the period on the pledge of securities held in
its subsidiary. The Company does not have any joint venture or associate company
and hence this clause on raising loans on the pledge of their securitics and default in
repayment of such loans is not applicable.

(a) The Ct{mpnny d‘id not raise moneys by way of initial public offer or further public offer
(including debt instruments) during the period and hence this clause is not applicable.

(b) The Cnm;{any has not made any preferential allotment or private placement of shares
or convertible debentures (fully, partially or optionally convertible) during the period
and hence this clause is not applicable.




( xi)

( xii)

(xiii)

(xiv)

(xv)

(xvi)

{xvii)

(xwviii)

(xix)

(a)  Based on the audit procedures performed and as per the information and explanations
given to us, no fraud by the Company or any fraud on the Company has been noticed
or reported during the period.

(b)  No report under Section 143(12) of the Act has been filed by us in Form ADT- 4 as
prescribed under Rule 13 of Companies (Audit and Auditors) Rules 2014 with the
Central Government.

(¢)  According to the information and explanations and declaration furnished by the
Company no whistle blower complaints have been received by the Company.

The Company is not a Nidhi Company and hence this clause is not applicable.

On the basis of examination of books and records of the Company, transactions with related
parties arc in compliance of Section 188 of the Act and the details have been disclosed in the
Standalone Financial Statements as required by the applicable accounting standards.
Compliance of Section 177 of the Act was not applicable.

The Company was not required to have an internal audit system and hence this clause is not
applicable.

The Company has not entered into any non-cash transactions with its directors or persons
connected with them and hence provisions of Section 192 of the Act are not applicable,

(@) The Company was not required to be registered under section 45-1A of the Reserve Bank
of India Act 1934,

(b)The Company has not conducted any Non-Banking Financial or Housing Finance
activities during the period and hence this clause is not applicable.

(¢) The Company is not a Core Investment Company as defined in the regulations made by
the Reserve Bank of India and hence this clause is not applicable.

(d) The Company does not have any Core Investment Company under it.

The Company has not incurred cash losses in the current financial period and in the
immediately preceding financial year.

There has been no resignation of the Statutory Auditors during the period and hence this
clause is not applicable.

On the basis of financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the Standalone Financial
Statements, our knowledge of the Board of Directors and management plans, we are of the
opinion that no material uncertainty exists as on the date of the audit report that the company
is capable of meeting its liabilities existing at the date of the Balance Sheet as and when they
fall due within a period of one year from the Balance Sheet date. We, however, state that our
report is not an assurance either about the future viability of the Company or that the
Company will not default in meeting its liabilities.



(xx) Clause (a) and clause (b) of the para are applicable since the Company is covered under the
provisions of Section 135 of the Act, however disclosure of the same is not required for the
interim period ended 31st August, 2025,

(xxi) There are no qualifications or adverse remarks in respect of the Holding Company in the
Companies (Auditor’s Report) Order (CARO) Report .

M CHOUDHURY & CO.
Chartered Accountants
FRN: 302186E

D Choudhury
Partner
Membership No. 052066

Date:23+10. 7825

Place: Kolkata
unm:'zsa.;-zqgssmcur;:,q;
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ANNEXURE I to the INDEPENDENT AUDITOR'S REPORT on WORKMATES
CORE2CLOUD SOLUTION LIMITED (formerly known as “WORKMATES CORE2CLOUD

SOLUTION PRIVATE LIMITED") for the Period Ended 31st August 2025
(Referred to in Paragraph 17 (f) of our report of even date)

Independent Auditor’s Report on the Internal Financial Controls
under Section 143 (3) (i) of the Companies Act, 2013

ki We have audited the internal financial controls over financial reporting of
WORKMATES COREZCLOUD SOLUTION LIMITED (formerly known as
“WORKMATES COREZCLOUD SOLUTION PRIVATE LIMITED") (“the
Company™) as of 31st August 2025 in conjunction with our audit of the Standalone
Financial Statements of the Company for the period ended on that date.

Management's Responsibility for Internal Financial Controls

2. The Management of the Company is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (“the Guidance Note™) issued by the Institute of Chartered Accountants of
India (“ICAI"). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to the
Company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the

timely preparation of reliable financial information, as required under the Companies
Act 2013 (“the Act™).

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Company’s internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note and the Standards on Auditing (“the Standards™), issued by the ICAI
and deemed to be prescribed under Section 143 (10) of the Act, to the extent applicable
to an audit of internal financial controls, Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit 1o
obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated
effectively in all material respects.




4, Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting includes
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the
risks of material misstatement of the Standalone Financial Statements, whether due to
fraud or error.

5 We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

6. A Company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Standalone Financial Statements for external purposes in accordance
with generally accepted accounting principles. A Company’s intermal financial control
over financial reporting includes those policies and procedures that:

( i) pertain to the maintenance of records that. in reasonable detail,

accurately and fairly reflect the transactions and dispositions of the assets
of the Company;

(1))  provide reasonable assurance that transactions are recorded as necessary
to permit preparation of Standalone Financial Statements in accordance
with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with
authorisations of management and directors of the Company; and

(iii)  provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the Company's assets that
could have a material effect on the Standalone Financial Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

i 8 Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject 1o the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.




Opinion

8. In our opinion the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such intemal financial controls over
financial reporting were operating effectively as at 31st August 2025, based on the
internal control over financial reporting criteria established by the Company considering

the essential components of internal control stated in the Guidance Note issued by the
ICAL

M CHOUDHURY & CO.
Chartered Accountants
FRN: 302186E

D Choudhury
Partner

Membership No. 052066
Date: 22. 18 2028

Place: Kolkata
UDIN: 256594 ¢ Brigyy T#+49¢



WORKMATES CORE2CLOUD SOLUTION LIMITED
(Formerly known as *"Workmates Core2Cloud Solution Private Limited”)
CIN: U93090WB2018PLC2285834

RAIKVA, 3RD FLOOR , UNIT NO 307

N HE
(AL greciivits fon lakhs unless otherwise stated)
" As at 3ist As al 31st
Farticulars Note No August, 2025 March, 2025
T T
LEQUITY AND LIABILITIES
{1) Shareholder's Funds
{a) Share Capital 2 1,007.00 1.00
(b) Reserves and Surplus 3 2040702 231615
(2) Non Current Liabilities
{a) Long-term barrowings 4 &araz 85017
3)C Liabiliti
{a) Short term Borrowings 5 M 2516
(b} Trade Pavables [
(i) Total Cutstanding dues of Micro Enterprises and Small . 2283
Enterprises y
(i} Total Outstanding dues of creditor other than Micro 2435.11 233832
Enterprises and Small Enterprises . N
() Othgr Current Liabilities 7 37599 205490
Total 6,716 3,76353
I1. ASSETS
L
(@} Property, Plant & Equipmentand Intangibie assets
(i} Property, Plant & Equipment & 109994 B8.87
{i)Capital Work in Progress - 1027 b6
(b) Mon-Current lnvestments ] o2 e
(e) Deferred Tax Assels (Net) 10 4.4 262
() Other Non Currenl Assets 11 148 Q7T
(a) Trade Receivable 12 3,967.25 246497
(b) Cash and Cash Equivalents 13 36591 635.76
() Other Bank Balances 14 51834 824 86
(i) Sharrt term loan and advances 15 671.99 62703
(&) Othisr Current Assets 1] 4586 agar
Tutal 716,63 5, 7h3.53
Signitivant Accounting Policies and Notes on Accounts lio2d

As per our report ol even date

For and on behalf of the Board of Directors
For M. CHOUDHURY & Co,
Chartered Accountants

FIR Mo 302186 E
KAMAL NATIL DEDASISN SARKAR
CEQ & Whole Time Director {DIN :09094350) CFO & Whole Time Director
D. Choudhury (DIN :01044732)
Parimer
M, Mo, 0152006
FURBALI SAHA BASANTA KUMAR RANA
Company Secretary & Compliance Officer Managing Director (DN 10230208)
PAN AZQPSS545K

UDIN: 2§

Place : Knli&{lm Gy LEMT?¥1"
Date : b 1‘1.5




WORKMATES CORE2CLOUD SOLUTION LIMITED
(Formerly known as "Workmates Core2Cloud Solution Private Limited”)
CIN: US3090WB2018PLC228834
RAIKVA, 3RD FLOOR , UNIT NO 307
3A, RAMMOHAN MULLICK CARDEN LANE, KOLKATA - 700 010

(025 TO 35T AUGUST, 2025

(AN amounts in Lokls iless otherrcise stateild

PMeriod From I1st | Year ended 31st March
Particulars Note No April, 2025 To 31st 2025
August, 2025
T ?

Revenus from Operations 17 593884 10,468.75

Ol [ncome |8 16.65 7415
Total Income 5.955.49 10,542.90

EXPENSES ;

{Cost of Cloud Technology and Allied Services 19 3.910.05 6,920.88
Emplovee Benefits Expense 20 659.02 1,020,549
Finance Costs 21 473 1.0
Deprectation 8 5545 e gy
Other Expenses 2 204 78 o881

Total Expenses 4.964.08 B.660.8]
Profit Before Tax LAl 1,862.09
Tax Expenses:
Curren! Tax 25114 475,60
Income Tax for Earlier Years * om
Delerred Tax (1.62) 042
Profit for the Period 74189 1,406.06
Earning per equity share ;
Baskc and Diluted (in Rs.) 23 741 14,060 62 |
Significant Accounting Policies and Notes on
A 1w 24
coounts
As per our report of even date
For and on behalf of the Board of Directors
For M. CHOUDHURY & Co.
Chartered Accountants
FR No3021K6E
KAMAL NATH DEBASISH SARKAR

CEQO & Whole Time Director (DIN 09094350}

. Choudhury
Partner
M. No. 052066

PRE Koty L0448 LEnT 44
Date: 1.3, lo-2625

PURBALI SAHA
Company Secretary & Compliance Officer
PAN AZQPSSS45K

CFO & Whole Time Director (DIN :01044732)

BASANTA KUMAR RANA
Managing Director (DIN :10250208)



WORKMATES CORE2CLOUD SOLUTION LIMITED
(Formerly known as “Workmates CoredCloud Solution Private Limited”)
CIN:US090W BB LCI 2883
RAIKVA, 3RD FLOOR , UNIT NO 367

MOHAN MULL TA-

Mot Profit before tax w41 1,882.09
L) Irberest Income {1m.25%) (W ET)
Add: Depreciation 3545 2dy
Adddl! Gratuity vxpenss 1257 .
Less: Expenses lor Gratuity setol 2100 £
|Operating Profit Before Working Capital Changes 1,022.18 1,851.50
Addjustmenty for
(Increass) / D rease In trade receiva ble (1.502.28) {1WAL N
(Imerease] /Dy rease o other current asseis M (202}
(Inerease) /Do rease o short berm joan and advanoes s (M1 71y
{lncrease) ) Decrease w non current Asss (131] {232
I resames / (Dvcrease) in trade pavable A58 1.1n1 97
Increase/ {Decrease) in other curment Labilities 15751 el
Cash Generated from Operations
Dhirect taves paid (316.62) (2756000
Net Cash Generated from Operating activities (A} (541,93} 30855
(B |Cash flow from Investment Activities
Purchase of Property, Plant & Egquipmen (.85 {(LILAT
Interest on FD 1621 5987
Invertment in Sharey . (M b2)
Mel Cash used in Investing activities (W) 122.62) (108312
i)
Ingrease ((exrease] in Long term bormowings 11300 B30 1h
L rease ! | Decreasd) in Shoit i borrowings N 29.16
Net Cash generated/|used) from Financing activities (€} 11.5 E74.13
MNet Increase in Cash and cash eguivalenis | A+B+C ) 576.37) 105.00
Cash & Cash Equivalents al the beginning of the yoar 1,460.62 1,355.53
Cash k Cash Equivalenis i the end of the year Bh4, 25 1.460.82
Peortir

1.The cash flow statement has been prepared under the “Indirect Method” as set out in Accounting
Standard 3 on Cashy Flow Stalement

2 Cash and cash equivalents camprises balance with Banks and Cash in Hand
A et our fepirt of oven dake

For M. CHOUDHURY & Ca. For and on behalf of the Board of Direcion
Chantered Accountants
FR No:302186E
KAMAL NATH DEBASISH SARKAR

CEQ & Whole Time Director (DIN 09094350)  CFO & Whaole Time Director (DIN 01044732}
. Choudhury
Partner
M. N 052066

PURBALI 5AHA BASANTA KUMAR RANA

Company Secretary & Compliance Officer  Managing Director (DIN :10250208)
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WORKMATES CORE2CLOUD SOLUTION LIMITED
(Formerly known as "Workmates Core2Cloud Solution Private Limited")

CIN: U93090WB2018PLC228834
Period From 1st April 2025 To 31st August 2025

NOTE1
Significant Accounting Policies

Basis of accounting and preparation of Standalone financial statements

:uwhnwmmmmmmummwmmmmwd
Accounting Standands notified under the Companies Act 2013, The consolidated financial statements of the Company have boen
pmmmmmmmwmmmmpmmrmmnmbmmn%h
Accounting Standards specified under Section 133 of the Companies Act 2013, read with Rule 7 of the Companies (Accounts)
Rules, 2014 The consolidated financial statements have been prepared on accrual basis under the historical cost convention.

Basis of preparation

Mmmmmmmmwhmmwmwm‘wnh
India {Indian GAAP), including the Accounting Standards prescribod under Saction 133 of the Companies Act. 2173 (the Ad)
read with Rule 7 of the Companies (Accounts) Rules, 2014 and the reevant provisions of the Act. The consolidated financial
Mmmwﬂmmmwuhhmmmmmmmimnhmﬁm
of the consolidated financial staternenty are consistent with those followed in the previous period. The consolidated financlal
statements are presented n Indian rupees rounded off to the nearest lakhs, upto 2 decimal places mecept as olherwise indicatid

Key Accounting Estimates and Judgments

‘I:‘I-u-pmpulir-Hhmﬂhﬂlﬂmhhmm{mmemﬂlmﬁmthm
eutimates and assumptions: considered in the reported amounts of ssseis and Habilites as on the date of the consalidated
financial statements and the reported Income and expenses during the reporting period The management believes that the
nurm:mdtmwﬂhmuwmmummdmnmm.mmtmm
mpect a material impact due to application of such estimates in the preparation of consolidated fnsncial statements and sctuals.

Current / Non-current elassification of assets / liabilities

The Company has classified all s assets | liabilities into curnent / non-current portion as pes the Company’s normal operating
cycle and other criteria set out in the Schiedale 11 o the Act basied on the nature of services and the time between the acquisition
ﬁmmmmmmmmmhmmmmmmy,m;wwmh

realized /setiled within twelve months from the date of consolidated financial statements are classified as current and other
ansets [/ llabilities are classified as non-current.

Property, Plant and Equipment and Intangible Assels

Pw.ﬂmuﬂwummmumlumhﬂqummmddwm-dmhqmmmm
It arry. The cost of property, plant and equipment comprises its purchase price net of any trade discounts and mehates, any import
ummmmnmmmmmmmMMm-mlwmwm
on making the ssset ready for its intended use, ather incidental expenses and interest on borrowings attribastable to scquisition of
qualifying property. plant and equipment up to the date the asset s ready for its intended use Depreciation is provided on
written down value method as per the aseful ife specified in Schedule 11 of the Companles Act 2013, Depreciation bs charged on
i pro-rata basts on addition/ deduction during the period,

An on every Balance Sheet dawe the Company does an evaluation of is Froperty, Plant andEquipment and Intangible Assels o
ditermine if there Is any impairment on the same. Such impairment, i any, is provided for,

Capital work-in-progress

Capital work-in-progress assets in the course of constraction for production or/and supply ofservices or administrative
purposes. o for purposes not vel determlined, which are not ready for ntonded wse as on the date of Ralance Shest are disclosed
an Capital work-in-progress and are cerriod at cost, les any recognised impairment loss, i any,



WORKMATES CORE2CLOUD SOLUTION LIMITED

(Formerly known as "Workmates Core2Cloud Solution Private Limited")
CIN: U93090WB2018PLC22883

Period From 1st April 2025 To 31st August 2025

NOTE1
Significant Accounting Policies

Cash Flow Statement

Cash flows are reported using the indirect mthod, whereby profit befon tax is adjusted for the effects of tansactions of & non-
cash nature, any deferrals or accruals of past or futuse operating cash receipts or pavments and item of income or expenses
amociated with livesting of Brancing caah Bows. The sl Oows are segrogated into operating, nvesting amd financing
activities.

Taxation

Current Tax s determined as the amount of tax payable in respect of taxable income for the period based om applicable tax rates
and laws,

Deferred tax i recognised on timing differences. bring the differences between the taxable income and the accounting income
that originate in one poriod snd are capable of reversal in one or more sulbssquent periods. Deferrod tay s measured using the
t rates and the tax laws enacted or substantially enacted as at the reporting date, Dieferred tax lab(lities ane meognised for all
timing differences. Defernnd tax assets are recognised only i there (s virtual certainty that there will be sufficient future taable
income will be available against which these can be realised. Deferred tax assets and Uabilities are offset If such liems relate n
taxes on income levied by the same governing ta lows and the Company has a legally enforoeabie right for such set aff. Defermed
tax assets are roviewed at each Balince Sheet date for thelr realbssbility

Cash and Cash Equivalents

Cash and cash equivalents conslst of cash on hand, cash st banks, fixed deposits and short-term highly liquid investments with
an original maturity of twebve manths or Jess,

In the Cash Flow Statement, cash and cash equivalents inclides cash in hand, demand deposits with banks, other short term
highly ligesidd imvestments with original maturities of three maonths of les

Earnings per share

Basic sarmings per share is calcalated by dividing the net profit or loss for the period attributable 1o equity shareholders by the
wieighted average number of equity shares cutstanding during the period. Earnings considered in ascertaining the Company's
camnings per share is the net profit for the pericd. The weighted average number of squity shares outstanding during the period
and for all periods presented s adjusted for events, such as bonus shares, other than the conversion of potential equity shares,
that have changed the number of equity shares outstanding, without & corresponding change In resources. For the purpose of
calculating diluted enmings per share, the net profit or loss for the period anributable to equity sharcholdess and the weighted
average mumber of shares outstanding during the period are adjusied for the effects of all dilutive potential equity shares
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" (Al amomnts ¢ fakhs

oy AsalTLOS2ONS  Asat 1082025 s Anal 31032038
¥ ¥ ¥ ¥
2 Share Capital
Authorised Share Capiial :
1.30,00,000 (P.¥. 1,000,000} Exquatty Shares of Re.10/- cach 1.300.00 L1000
=L —lE0,

Instied, Subscribed # Fully Faid up
1,00.10,000 (Y. 10,000) Equity Shares of Re 10/ each 100100 100

Al the beginaing of the period 10,000 1.00 101,00 L0
A Borus s (fully paid-up) 10T, DR 10040000 . .
e 1.06.10.000 100100 10,000 1.00

The company has andy ane claps of equity shares having 2 par value of €10/~ per share.
Each holder of eyuity shares s entitlsd o one vote per shane.

In case of declaration of Dividend. sach sharehalder s entitled 1o dividend in propuortion
to puid op share capital,

In the event of quisdation of the company, the holders of equity shares will be entitled o
roctivi all amounts. The distribution will be in proportion to the number of equity shares
el by the shareholders,

k<1 Bonus hsag

Pursuant to sharcholden” spproval dated 11-04-2005, the Board allotied on 06-05-2025 1,00.00.000 equity shares
of T10 - euch as fully pald-up bonus shares by capitalising free ressrves,

Bowas ratio: 100001 {10,000 bonus shares for every 1 sharm held).

EP% Basic and diluted EIS for comparstive periods are restaled for the bonus isue In sccordence with
epplicable GAAP,

i} Details of equity shareholders holdlag more than ¥ shares in the company

As at 31082025 As at 1062005 AEu .

.03.207% 1o

Y change
N %% holding in Nk %u holding in dustag the
ihe class the class iperiod
Debaeich Sarkas R T 19,00% 1,904 TN E
Prafnashres Mohapatra 0, W00 1900 190 19.00%
Shitpa Mohta 9,50,050 9.50% %3 w50 .
Ammall Awantin 152150 15.20r% 1AM 15.20% -
Anindya Sen 1531520 15.20% 1300 15.20% .
At lpgugetn 13115 1320 L5320 15.2% -
Kamial Math Aou M0 5.00% 50 5.00%
A J
el Details of Shareholding of the Promoters
As an As ol
As ab 71082039 As at 71.08.202% N.02205 31082058
Y change
P . Nn;lhmuu . of soial Nomi % of total hsring the
yearfperiod
Debasish Sarkar 19,00, 500 19.007% 1,500 19.00%
Trajnashree Mohapatra TR0 19,00% 1800 19.00% .
Shitpa Mohta 2.50,950 9.50% 250 9505 =
Argali Awanthi 1531520 13.20% 1510 15.30% .
1821 a0 18275 L3520 15.3% .
V531 500 15.20% 1530 1520% E
B.00,%00 S0 i) S.00%




WORKMATES COR

litin 2% L] -

ECLOUD SOLUTION LIMITED
L ..'.k'.':'...'." FOHEEE0 1 Thh iz L 1HANT R

p:'::.. At NLOSS As sl XLO0SIOX ’1:;:“ Ag 2l 10008
] T 5 T
1 Reserves & Surplus
Furpies in Statemnent of Profit & Loss
As por last Balance Shesy 1M6.15 FI0.08
Lows: lasrie of b shars {1,000y -
Lawmn: Exprerwes for Gratuity Setob (2.1
Add: Profit for the period TS 2m7.o2 L0606 b 1N L
J l&
4  Longterm Bomowings
Secarvd
Term Loan from WCICT Bank BTSN L B
Lesic Current Masserity [alA T {29.14)
— - —
Security & Repayment Schedale

Mot 1= A Non-Residential Property Lown of 1750 crores has: been avadled from 1CIC] Bank , secured against mongage of
the property situstid at 4th Fioor, Raliova, Premises Mo, 3JA. Rammohan Mullick Garden Lane, Kolkata-700 010 The loan i
repavable i 180 monthly Ehils of 7740160 each, commencing from November 15, 2024, and concliding on Cesober 15,
2006, af  foating mierest rate of 9.5% per snmues, The loan is also secured by the personal guaranies of the direcion.

Mot 2 Top up on a Non-Residential Property Loan of ¥1.40 crones has: been availed from KT Bank . secured agains
marigage of the property sliuated st dih Floor, Ralkva, Prermises Mo 3A, Rammehan Mullick Garden Lane, Kolkata- 700 00
The loan is repavable in 180 monthly EMIs of ¥LA7.886 each. comuencing from january 10 235 and conchading o
Decwmber 10, 203, at & floaking inderest rahe of 7% per annum. The loan b also securesd by the personal guarasiee of the
direciors,

Short Term Bormowings

Current maturites of lomg-teem debs M 216
(Tl Notwe 4) 0.3 FLaT]
Trpde Payalies

(1) Tootal Crutseanding does of Micno Enterprises and

Small Enferprises

(M) Testml Cratwinanading dues of credisomn other than

My Eritvkis il Sl bk 43511 13837

—ilL —L
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h n bt bead)

MNote Asal
No. Ar 2 OIS As st NLOAWME 1833029 Az at 51.00,2008
T T T T
Trade Payables apeing scheduly - =
A Tinl AugusL 3028
Liss tham 1 Mire tham 1
Particalam o 11 yoans 33 yoars prbany o
(1} Masnin . .
() Omivers 2811 - - PR LRl
{Ill]lﬂw“iu-- C : = "
||,h-] Dispruted dues - - z T 0 -
t 042038
L tham 1 12 yeans 28 yeurs Selare thian 3 il
Jout k]
AL X - - i
{ild) Dimpstsd o s - - N N J
(1v] Dapraed dues - B -
Dstalis relating to Micr, Small and Medium Entorprises
As Al
"’".{ PARTICULARS 31082025 As at 71032025
1 Iﬂgﬁ:ﬁﬂmmmummﬁﬂmnﬂdm
5
mmmwmmuwmmuunmum:::j
LLLLF]
1 |Amoumi of interest paid by the bryer in terms of Section 16 of the Micro, Semall and
Medizm Enserprses Development Act. 206, along with the amount of the
made i the supplier bevond tw appointed day during each scoouniing year;
3 [Ameunt of ivberest due and pavable for the period of dilav in making payment (which)
Mh#ﬂmhﬂhwmmﬂ‘ﬂﬂrﬂﬂhlm%h
Enberest speciiied ander Micro, Small and Medium Developunent Acy, 2006,
4 | Amount of nterest acorued remaining unpaid at e end of escly scoouting year; snd -
5 |Amount of further interest remaining doe and payable rven in the succosding vears,|
untd such date when the interes! dues above are actually paid o the sanall enerprises, |
for the purpose of dsaliowance of a deductible cxpenditure ander Section 23 of the
ﬁmwmaﬁwmwmm
7
ST Payable 8K B850
TS Payable 4558 o
Salary and centive 4% .
Professional Tax Payable 0 0
PF Pavabie b6E L]
ESIC Payable oS ol
Adwance from Custouners 0.4 o
Payment o Auditomn Ve 1
Other Mavables 11,04 T
Provision for Gramiey 1157
L ﬂ' __N.
Nop-Current lnvestments
Long-Term nvestments
In Eunalty Instromeris ne naa
In & Wholly Owimed
Unquoled, Fully Paid
Up Shares
50000 Equity Shares of
Workmates Coredciowd
Pie Lid, of SGD 1/- oach
fully paid up (Comversd
it the rate of e &34 on
Fth August, 2004)
_"E -—m




Lt L3 A pTL mamat |0 JREE MRS ol
(AL memvosmte im Lakha i less othertirise yiaded)

BMode As gt
No. Anst N0 As i 1.00I028 .01302% Az 3t M. MW
T T 4 ¥
10 Defermed Tax Asset
DTA on accourt of Property, Flant & Equipment 1,08 1ud
DTA on account of Gratmity iin
A J’
11 Cther Nom Current Assels
Securiry Derposit 1148 ——
—l1A —
12 Trade Receivables
[Linsecured and Comsldensd Cood)
Tracle Recisvables AT X5 pE TR
A7.25 LAGLET
Teade Rocelvubles agring schodule- - —
As o ST Augusd, 2025
Loms tham & Mo tham ¥
Partwulars BT i Months -1 year 13 ywars 33 yrars o Tatal
() Uneingmates
- conslibers! imaar ThiE L L) 1% 196725
() Undispuried Tracle
Recetvahles - comddennd| - - - - = -
Dimputed Trade
Bl rwwabilisn. cvma hiered . -
{iv) Dhmputed Trade
Heorivables considersd . = = * = -
g
s iham & Bt tham 3
Partculars Manihs -1 2 3 Total
} [ year years vears
(1] Unakingrten] Tracde
rwables - copadered 2337 86 S5.04 &4 B 489 in L4857
Undispated Trade
= comwii ered . - .
{ill]) Dinputed Trade
Mo aldies cuminidermd - . i
fiv) Disputed Trade
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Carh & Cash Eguivalents

Halance in Banks - sy Current Accoisnn 36591

Cahy in Hand | As Certified by the Management) -
J

Other Bank Balances

Fiwend Thopomits (ugHo 13 moavsha matsirin g 58N
———

Sheort term oan and advances

{Unsecured and Consldersd Cood)

Tax Deducted at Source 0570 MRS

Lese Provision for Income Tas

previous Year 548

Lems Pronvison For Tassblon foe =114

CUrPeTt Yiour

saliry Advance 1188

Propaid Expernses ST

Adwarces o whaolly cemied forelgn subsidiary ——

COMmpEnY

Addvance Pakl wo others TIHE

AT

Other Corren) Assgts

Accraed Irsherest on Fined Deposit 1580
——0

11.90
1004

1M

5017



= mumuuu-nmwmm

Period From 1st April,

Period From ist  Year ended

Note
No 2025 To 31st August, 2025 APril- 3025 To
T
7
5,938 B4
JR—
&
162
42
T
19
AmE.62
™A
oz
1100
— T
-
Salary, Bonius & Incentive el
Employer's Contribution m PF 210
Emplover's Contribution o ESKC 0nee
[Neecton’ Remuncnation by el |
Seadf Welfare Fxpensoes 1757
Seaff Medical lnsumnce Expenss 29
Stadf Trainkng Expenses i
Genfulty paid 1187
.02

7728
LR
143
11351
587
H48
553
14.54



WORKMATES CORE2CLOUD SOLUTION LIMITED

o ] 1714

Al amownts iu lnkhs nlese otharcvior stated)

Period From
ks tat I Period From 1st  Year ended Year ended st
Na. 2008 To g1 APIL WS ToTlak Jist March, oy, oo
August, 2025 2028
August, 2025
L4 L4 ¥ ¥
21 Finance Costs
Hank Charges - [iE )
Interent Exprrse M55 3
Loan Proceasmg Charges . ET)
Otther [nterest Cosi [k 0L0H
T uW i
23 Onher Expenses
Payment to Auditon 0.50 i
Business Promotion Expenses 0.20 %17
Professional fiees & Consultancy Charges, H7.7H 20607
Bank Charges 134 -
Tour, Travelling & Convevance 4817 133 54
Advertisement .06 0.5
Commission BS54 24N
Courier Charges 007 017
Discount Allowed 9.05 -
Directary’ Sitting Tees S0 -
Elsctricity Charges a7 709
Exhibition and Customes Meel Expenses 4583 11815
Sponsorship - 200
Repair f Maintenance Charges M 429
Email Subscription Charges 0.0 159
General Expenses 29 g
Telephone & Internet Charges 938 1380
Oitfice Expenses 160 637
Otfice Maintenance 451 8.89
Pashing Charges i 6 134
Office Rent 313 &792
Printing & Stationery 0.58 51
Professional Tax 0.08 .08
Rates & Taxes L84 .
MNSDL, Charges - n4s
Database Charges - &0y
Insurance Premium B =
CSH Expennes . .00
Trade Mark Charges - on
Mesting Expenses . 064
Annual Software License Sabseription Fee 12482 o7
MCA Foen . L]
Forvign Frchange Fluctastion Loss b 218
26178 6h8.6]
23 Payment to Auditor as:
Statubory Audit Fees 050 250
Tax Audii Fees - 015
Crat of Pocket Expenses Incurmed - 049
I
e
Period From 1si Year ended st
P:ET April, 2005 To ¥st March, 2025
— —Augest W8S e
——
" —————
In terms of Accounting Standard - 20, “Eaming Per Share” is a% follows
Net Profit/ (Loss) afier tax a5 per Statement of Profit and 7189 1,406, 06
Lo attributable to Equiry Sharehalders (2}
Witghted Average number of equity shares 100,160,000 10,000
Basic and Diluted Earnings per share (¥) 741 14,060.62

Face Value per equity share (2) 1000 1000
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WORKMATES CORE2CLOUD SOLUTION LIMITED

(Farmerly known as "Workmates Core2Cloud Solution Private Limited")
CIN: U93090WB2018PLC228834

Period From 1st April 2025 To 31st August 2025

WNOTEZA

Other Nates

1 The Company is engaged in the business of providing consuitancy and services, development and reseliing in
the field of cloud, cloud management and cloud related solution, information technology, content creation, web
photogrammetric, imaging and display software development.

2 In the opinion of the Board of Directors of the Company, the realizable value of the asscts, except Property, Plant and
Equipment, in the ordinary course of business is not less than that stated in the Balance Sheet.

3 There was no impairment of Property, Plant and Equipment on the basis of evalustion on physical verification done
by the management during the period.

4 The assets of the Company are fre from encumbrances excopt as stated in the Standalone Tinancial
Statoments.

% Internal Control System has been designed and implemented to prevent and detect fraud or error, proper custody,
use of swets and preparation of financial information. No fraud or suspected fraud on or by the Company has been
noticed or reported during the period involving management or emplovers who have sianificant roles in internal
control which could have a material effect on the financial information,

# Account Balances, Trade Weceivables, Advances, Deposits and other Current Assets have been taken in the
Standalone financial statements on the basis of books and records of the Company, as reviewed by the Board about
their realizability and obligations, in cases where confirmation of sccount balances, to determine the carrying value
reguired, have not been received.

T Al lishiliths and major contingent lUabilithes have been duly considered n the Standalone Financial
Statements.

8 The Company has nd Itigation or legal/ disputed matbers relating to claims or possible claims, if any. or demand
againat which there could be sny future impact on ite financial position,

* The Company did not have to make any provision under the applicable bws or accounting standards for
muterial foreseeable losses on long term contracts including derivative contracks.

10 There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the
Company,

1 Deferred Tax Liability/ Asset s been recognised in accordance with Accounting Standand 22,




WORKMATES COREZCLOUD SOLUTION LIMITED
(Formerly known as "Workmates Core2Cloud Solution Private Limited")

CIN: U93090WB2018PLCI28834

Period From 1st April 2025 To 31st August 2025

NOTE 24
Other Notes
12 Helaled Pariv Transactions: uumwnmm_‘
As b 31st August. | oo 316t March, 2025
05
Sr. Nabure of Trensaciion Designation “Transacti
No. - on iw w;: Cratstandi
during |ng Balance| B ng Balance
the year e
1 |Rent paid for Office Space
Dhebasish Sarkar Director 18D .00 7.20 [iTh 1)
2 |Professional fees to Directors
Debasish Sarkar Director 00 .00 36,00 000
Prajnashree Mohapatra Director 675 0.00 18.00 oo
3 |Remuneration Pald to
ManaperDirectors
Basanta Kumar Rana Drector 2120 0,00 a0 o.00
Debasish Sarkar Director 1400 0.00 0.00 DA
Kamal Math CEQ 4001 nog 50.01 0.00
4 |Advance given
Basanta Kumar Rana Director 0.00 1020 0 10.20
LLP in swwhich
o partner is
Megagrow Business Solution LLP velated 0.8 0.0 2500 0,00 .00
director
5 _|Event Management Charges
LLP in which
a partner is
Megajrow Busingss Solution LLP Gn 5.2 2630 9182 0.00
director
& |Consultancy Charges
LLP in which|
= . a partner is
Megagrow Business Solution LLF ad s | 475 2630 8167 000
director
7 |Remuneration paid to Company
Secretary & Compliance Officer
Purball Shah 198 0.00 0.00 000
5 |Si Fees to Directors
Suchita Vishnol 140 0.00 0,00 0.00
Barathy Sundaram 200 000 1,00 0.00
Ajay Chacko 20 000 100 .00




WORKMATES CORE2CLOUD SOLUTION LIMITED

(Formerly known as “Workmates Core2Cloud Solution Private Limited")
CIN: US3090WB2018PLC228834

Period From 1st April 2025 To 31st August 2025

NOTE24
Other Notes
m
st August nen
2028
13 (a) Claims against the Company not acknowledged as Debts Nil Nil
{b) Estimated amount of Capital Commitment Ouistanding Nil Nil
1 {a) Earnings in foreign exchange- revenue from operations (in Lakhs) 165.92 nr

{b) Remittance in foreign exchange
= Pavment for Soltwane License Foe (in Lakhs)

- LY L]
= Pavment for Professional Fees

{in Lakhs) - 815

15 Additional Regulatory Information as per Schedule 11 of the Act:

(1) Tite Deeds of Immoveable Property not held in the name of the Company

The Company ownk one immovable property, and it title deeds are in the name of the Company.
() Revaluation of Property, Plant and Equipment

The clause (s not applicable because the Company during the relevant period has not made any
revaluation of its property, plant & equipment.

{ilij Loans or Advances to Promoters, Directors, KMPs and the related parties
The Company has granted Loans or Advances in the nature of loans ko promoters, directors, and the
related partics {as defined under the Act) either severally or jointly with any other person which are as

follows;
Amounis in Lakhs
Amount of | Percenlage to the
Type of Borrower loan or total Loans and
advance Advances
Director s 10, 8537
[Other Related Parties 30.00 Tiea
Tota 100)
(v} Capital Work In Progress (CWIP)
As on 31.08. 2005 the Com; has no work in
of CWIP .
CWIF Lews Than Total
1¥r
{Projects in progress NIL S
As on 31.03, 2025 the Company has work in progress of Bs.(in lakhs) 1027,
mgmmmmﬂﬂ .
CWIr Less Than 1-2 23 mh Total
1¥r Years Years Y "
[Projects in progress 1,037 b6 - - - 1,027 66
v} Intangible Assets under development

The clauses on Intangible Assets under development are not applicable since the Company has no such
item. The Company has no projects where activity has been suspended.

(wi) Dwtails of Benami Property held
The clauses on Benami Property are not applicable since the Company has no such property.

{vi) Berrowings from banks or financial institutions on the basis of security of current assels
This clause is not applicable since the Company has no such borrowings.

{wiil) Willful Defanlter
The Company has not been declared willful defaulier,
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(ix)

Relationship with Struck off Companies
The Company has no

under section 248 of the Act or section 560 of the Companies Act, 1956,

()

Registration of charges or satisfaction with Registrar of Companies

relationship and does not have any transaction with any Company struck off

There are no cases where charges or satisfaction are yet to be registered with Registrar of Companies beyond
the statutory period

{xi) Compliance with number of layers of companies
The Company has no cases where number of layers, proscribed under clruse (87) of section 2 of the Act read
with Companies (Restriction on numbser of Layers) Rules 2017, ane imvolved,

(xif) Financial Ration

Table below:
SL No RATIO DESCRIFTIONS ‘3"“‘“‘| Previous Year] I“"" Reasan
Current Assets )/ _
{a) |Current Ratio Currront 1 inhiStins 195 177 1056
3 Tiortal Diebts/
(b) |Debt Equity Ratio Shareholder's Equity o028 038 2551
Eamings available for
) ::]5"“'“ COVErag® et service/ Debt NA NA =
|servioe
Profit After
d)  Renan vn Eguity Rt Tin j Siarchwider’s i o =il e
Equity
(e) [Inventory Turnover Ratio mﬂf#mmm:;f NA NA NA
Mt Credit Sales/ s
e Credit
- comparat
in T'mnuf::;h' Average account L& .98 7355 ive
n—— Revetvables period i
w faall
financial
Met Credit Purchases/ year, the
Trade
@) [prae Paysbles TUmoVT | verage sccount 174 | | e
Payables periods
are not
compara
() [Net Capital Tumover Ratio |\ “m"rc"“.'“"l 251 79| 4858| bl
(i) [Net Profit Ratio .r;"“' MM 1249% | 1masx 700
Lamings Belore Interont
) 1;"" : "',“P'm & Tax %% | sBas 35%
JCapital Employed
[Gain {losa) on
(k) |Retumn on Investment of Investment / NA NA NA
en [nvestment
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{uil) Compliance with approved schemes of Arrangements

fuv)

x¥)

[wwi)

Thils clause i not apphicable since there was no scheme of Armangenent requiring approval by the Competent Authority
in terms of secticns 24 w0 237 of the Act

Utilization of borrowed funds and share premium
(A} The clauses on the above are nol applicable since the Company has not advanced or loaned or invested
funds (either from borrowed funds or share premium or any other souwrces or kind of funds) to any [ntermedian

for lending or mwesting or providing gusssntes, security for any Beneficiary

(B} The clouses on the above are not applicable since the Company has not received any fand from any Funding
Party for lending or investing or giving guararntee, security to any Beoeficiary

Undisclosed Income

There are no transactions nol recorded in the books of account that Rave besn suirrendered or disclosed as mcome
during the year in the tax assessments under the Income Tax Act 1961 (such as search or survey o any other relevant
prov isions of the Income Tax Act)

Corpotate Soclal Responsibility (CSR)

Corporate Sial Responsibility (CSR) is applieable sinee thie Company s covered under section 135 of the Aot During the
catrent period the company has made CSH expenditure amonnting to Rs 800 Lakhs (Previous Year - Nil)

{wvii) Details of Crypto Comrency or Virtaal Currency

This clause s not applicable since the Company has not traded or mvested i Crypto currency or Virtual currency during
the period.

18 A wholly ovened sabsidiary Company by the name of Workmates Core2Cloud Pe. Lid. was incorporated on 29th August 2024
i Singapare

17 The fimancial statements of the current period is for a period of 3 months ssarting from 14 April M35 o ¥ist August 2025

Conwequently Hgures of thee current period are not comparable with those of the previous vear which are for the full financial
year N24-2005

18 Figures of the previous year have been regrouped in conformiry with those of the current period
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