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Independent Auditor's Report on Restated Standalone Financial Statements

To,

The Board of Directors

Workmates Core2Cloud Selution Limited

(formerly known as “Workmates Core2Cloud Solution Private Limited)
Fiat 7, Floor 3™, 3A Rammuohan Mullick Garden Lane

Kolkata, West Bengal, India

Kolkata - 700010

1. We have examined the attached restated standalone financial statements of Workmates
Core2Cloud Solution Limited (formerly known as “Workmates Core2Cloud Solution Private
Limited”) (hereinafter referred to as “the Company") comprising the restated standalone
statement of assets and liabilities as at August 31, 2025, March 31, 2025, March 31, 2024, and
March 31, 2023, restated standalone statement of profit and loss and restated standalone cash
flow statement for the period from April 01, 2025 to August 31, 2025, and for the financial year
ended on March 31, 2025, March 31, 2024, and March 31, 2023 and the summary statement of
significant accounting policies and other explanatory information (collectively referred to as the
“restated standalone financial information” or "Restated Standalone Financial Statements”)
annexed to this report and initiated by us for identification purposes. These Restated Financial
Statements have been prepared by the management of the Company and approved by the Board
of Directors at their meeting held on October 27, 2025 in connection with the proposed Initial
Public Offering ("IPO") on SME Platform of Bombay Stock Exchange of India Uimited ("BSE") of the
company.

2. These restated summary statements have been prepared in accordance with the requirements of:

[} Section 26 of Part - | of Chapter |l of Companies Act, 2013 (the "Act") read with Companies
(Prospectus and Allotment of Securities) Rules 2014;

(i) The Securities and Exchange Board of India (lssue of Capital and Disclosure Requirements)
Regulations 2018 ("ICDR Regulations”) and related amendments/clarifications from time to
time Issued by the Securities and Exchange Board of india ("SEBI");

{lil) The Guidance Note on Reports in Company Prospectuses (Revised 2019) Issued by the
Institute of Chartered Accountants of India(“ICAI") ("Guidance Note")

3. The Company's Board of Directors is responsibie for the preparation of the Restated Standalone
Financial Statements for inclusion in the Red-Herring Prospectus/ Prospectus ("Offer Document”)
to be filed with Securities and Exchange Board of India ("SEBI"), BSE and Registrar of Companies
(Kolkata) in connection with the proposed IPO. The Restated Standalone Financial Statements
have been prepared by the management of the Company on the basis of preparation stated in
Annexure |V to the Restated Standalone Financial Statements. The responsibility of the Board of
Directors of the Company Includes designing, Implementing and malntaining adequate Internal
control relevant to the preparation and presentation of the Restated Standalone Financial
Statements. The Board of Directors are also responsible for identifying and ensuring that the
Company complies with the Act, ICDR Regulations and the Guidance Note.



4. We have examined such Restated Standalone Financial Statements taking into consideration:

(i} The terms of reference and terms of our engagement letter requesting us to carry out the
assignment, in connection with the proposed IPO;

(i) The Guidance Note also requires that we comply with the ethical requirements of the Code
of Ethics Issued by the ICAL;

{Iil) Concepts of test checks and materiality to cbtain reasonable assurance based on verification
of evidence supporting the Restated Standalone Financial Statements,;

(iv) The reguirements of Section 26 of the Act and the ICDR Regulations. Our work was
performed solely to assist you in meeting your responsibilities in relation to your compliance
with the Act, the ICDR Regulations and the Guidance Note in connection with the IPO.

5. The Restated Standalone Financial Statements of the Company have been compiled by the

management from the audited standalone financial statements for the period/year ended aon
August 31, 2025, March 31, 2025, March 31, 2024 and March 31, 2023.

. Audit for the financial pericd ended August 31, 2025 was audited by us vide our report dated
October 27, 2025. Audit for the financial year ended March 31, 2025, March 31, 2024, March
31, 2023 was audited by us vide our report dated September 1, 2025, September 2, 2024 and
September 4, 2023 respectively. There are no audit qualifications in the audit reports Issued by
us which would require adjustments in the Resteted Standalone Financial Statements of the
Company. The financial report included for these period/years is based solely on the report
submitted by us.

We have sudited the special purpose standalone financial information of the company for the
period ended August 31, 2025 prepared by the Company in accordance with the IGAAP for the
limited purpose of complying with the requirement of getting its standalone financial
statements audited by an audit firm holding a valid peer review certificate issued by the "Peer
Review Board" of the ICAl as required by ICDR Regulations In relation to proposed IPO. We have
issued our report dated October 27, 2025 on these special purpose standalone financial

Infarmation to the Board of Directors who have approved these in their meeting held on
October 27, 2025.

Based on our examination and according to Information and explanations given to us, we are of
the apinion that the Restated Standalone Financlal Statements:

a. Have been prepared after incorporating regrouping/ reclassifications retrospectively in the
period ended August 31, 2025 and the financial year ended on March 31, 2025, March 31,
2024, and March 31, 2023,

b. do not require any adjustment for modification as there Is no modification in the
underlylng audlit reparts;

¢. have no extra-ordinary items that need to be disclosed separately in the accounts and
requiring adjustments.



d. have been prepared In accordance with the Act, ICDR Regulations and Guidance Note.

9. In accordance with the requirements of the Act including the rules made there under, ICOR
Regulations, Guidance Note and engagement |etter, we report that:

{ij The "restated statement of asset and liabilities" of the Company as at August 31, 2025,
March 31, 2025, March 31, 2024, and March 31, 2023 examined by us, as set out In
Annexure | to this report read with significant accounting policies in Annexure IV has been
arrived at after making regroupings to the audited standalone financial statements of the
Company, as In our opinion were appropriate and more fully described in notes to the
restated summary statements to this report.

(il) The “restated statement of profit and loss" of the Company for the period from April 01,
2025 1o August 31, 2025 and the financial year ended as at March 31, 2025, March 31,
2024, and March 31, 2023 examined by us, as set out in Annexure [l to this report read
with significant accounting policies in Annexure IV have been arrived at after making
regroupings to the audited standalone financial statements of the Company, as in our

opinion were appropriate and more fully described in notes to the restated summary
statements to this report.

(lil} The “restated statement of cash flows" of the Company for the period from April 01, 2025
to August 31, 2025 and the financial vear ended as at March 31, 2025, March 31, 2024, and
March 31, 2023 examined by us, as set out in Annexure Il to this report read with
significant accounting policies in Annexure IV has been arrived at after making regroupings
to the audited standalone financial statements of the Company, as in our opinion were

appropriate and more fully described In notes to restated summary statements to this
report.

10. We have also examined the following other financial information relating to the Company
prepared by the management and as approved by the Board of Directors of the Company and
annexed to this report relating to the Company for the period ended August 30, 2024 and the

financial year ended as at March 31, 2025, March 31, 2024, and March 31, 2023 proposed to be
included in the Offer Document.

Annexure to Restated Standalone Financial Statements of the Company:-
I, Summary statement of assets and llabilities, as restated as appearing In ANNEXURE |;
I, Summary statement of profit and loss, as restated as appearing in ANNEXURE 1I;
lll.  Summary statement of cash flows as restated as appearing in ANNEXURE I11;
V. Corporate Information and Significant accounting policies as restated as appearing in
ANMEXURE IV;
V. Details of share capital as restated as appearing in ANNEXURE V to this report:
Vi. Detalls of reserves and surplus as restated as appearing in ANNEXURE V to this report;
Vil. Details of long-term borrowings as restated as appearing In ANNEXURE V to this report,
Viil. Details of long-term provisions as appearing in ANNEXURE V to this report;

IX. Details of deferred tax liabilities (net) as restated as appearing in ANNEXURE V to this
report;



X. Details of short-term borrowings as restated as appearing in ANNEXURE V to this
report,
¥l. Details of trade payables as restated as appearing in ANNEXURE V to this repart;
Xll. Ageing of trade payable as restated as appearing in ANNEXURE V to this report,
Xill. Details of dues of small enterprises and micro enterprises as restated as restated as
appearing in ANNEXURE V to this report;
Xiv. Detalls of other current liabilities as restated as appearing In ANNEXURE V to this
report;
XV. Detalls of short-term provisions as restated as appearing in ANNEXURE V to this report;
XVl Details of property, plant & equipment and Intangible assets as appearing in
ANNEXURE V to this report;
XVIl. Details of non-current investments as restated as appearing in ANNEXURE V to this
report;
XV, Detalls of deferred tax assets (net) as restated as appearing in ANNEXURE V to this
repart;
XIX. Details of other non-current assets as restated as appearing in ANNEXURE V to this
report;
XX. Details of trade receivables as restated as appearing in ANNEXURE V to this report;
X¥l. Ageing of trade receivable as restated as appearing in ANNEXURE V to this report;
XXil. Details of cash and bank balance as restated as appearing in ANNEXURE V to this
report;
XX, Detalls of other current assets as restated as appearing In ANNEXURE V to this report;
XXIV. Detalls of revenue from operations as restated as appearing in ANNEXURE V to this
report;
XXV. Details of other income as restated as appearing in ANNEXURE V to this report.
XXVI. Detalls of cost of cloud technology and allied services as restated as appearing In
ANNEXURE V to this report;
XXVIl. Details of employee benefit expenses as restated as appearing in ANNEXURE V to this
report;
XXV, Details of finance cost as restated as appearing in ANNEXURE V to this report;
XXIX. Details of depreciation and amortization expenses as restated as appearing in
ANNEXURE V to this report;
XXX. Detalls of ather expenses as restated as appearing in ANNEXURE V to this report;
XXXl. Staterment of mandatory accounting ratios as appearing in ANNEXURE V to this report;
MNXII. Details of ratio analysis as appearing in ANNEXURE V to this report:
XXXl Detaiis of contingent liabilities & commitment as restated as appearing in ANNEXURE
V to this report:
KXXIV. Details of restated value of Imports calculated on C.LF. basis by the company during
the financial year/period as appearing in ANNEXURE V to this report:
XXXV. Disclosure under AS-15 as restated as appearing in ANNEXURE V to this report;
XXXVI, Details of related party transaction as restated as appearing in ANNEXURE V to this
report;
XXXV Statement of tax shelters and statement of deferred tax assets/ liabilities as restated
as appearing in ANNEXURE V to this report;
XXXVl Capitalisation Statement as at November 30, 2024 as restated as appearing in
ANNEXURE V to this report;
XXXIX. Key Performance Indicators as appearing in ANNEXURE V to this report;



XL, Statement of Other Standalone Financial Ratios as appearing in ANNEXURE V to this
report;
XLl. Additional Regulatory Information as per Para Y of Schedule Il to Companies Act, 2013
as restated as appearing in ANNEXURE V to this report;
XLll. Details of earnings in foreign exchange as restated as appearing in ANNEXURE V to
this report;
XUl Details of expenditure In foreign currency during the financial year/period as restated
as appearing in ANNEXURE V to this report;
XLV, Reconcillation of profit as restated as appearing in ANNEXURE V| to this report;
XLV. Reconciliation of net worth as restated as appearing In ANNEXURE VIl to this report;

11, The report should not in any way be construed as a re-issuance or re-dating of any of the
previous audit reports issued by any us nor should this report be construed as a new opinion
on any of the financial statements referred to therain,

12. We have no responsibility to update our report for events and circumstances occurring after
the date of the report.

13. Our report is Intended solely for use of the Board of Directors for inclusion In the offer
document to be filed with SEBI, BSE and Registrar of Companies (Kolkata) in connection with
the proposed IPO. Our repart should not be used, referred to or distributed for any other
purpose except with our prior consent In writing. Accordingly, we do not accept or assume any
liability or any duty of care for any other purpose or to any other person to whom this report is
shown or into whose hands it may come without our prior consent in writing.

For M Choudhury & Co.
Chartered Accountonts
FRN: 302186E

DEBASHIS  Damiresreshy o

GﬂﬁJDHURT?;’:}Ej;“;’

D. Choudhury
Partner
M.No.: 052066

UDIN: 25052066 MM LEN V38
Place: Kolkata
Date: 77.10:207 s
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WORKMATES CORE2ZCLOUD SOLUTION LIMITED

(Formerly known as “WORKMATES COREZCLOUD SOLUTION PRIVATE
LIMITED")

CIN: U93090WB2018PLC228834

Annexure [V - Basis of Preparation and Significant Accounting Policies

Significant Accounting Policies
Basis of accounting and preparation of Standalone financial statements

The Company is a Small and Medium Sized Company (SMC) as defined in the general
instructions in respect of Accounting Standards notified under the Companies Act, 2013 (“the
Act™). The Standalone financial statements of the Company have been prepared in accordance
with the Generally Accepted Accounting Principles in India (Indian GAAP) to comply with the
Accounting Standards specified under Section 133 of the Act read with Rule 7 of the Companies
{Accounts) Rules, 2014. The Siandalone financial statements have been prepared on accrual
basis under the historical cost convention.

The accounting policies adopted in the preparation of the Standalone financial statements are
consistent with those followed in the previous year. The Standalone financial statements are
presented in Indian rupees rounded off to the nearest lakhs, upto 2 decimal places except as
otherwise indicated,

Kev Accounting Estimates and Judgments

The preparation of the Standalone financial statements in conformity with Indian GAAP requires
the management 1o make estimates and assumptions considered in the reported amounts of assets
and liabilities as on the date of the Standalone financial statements and the reported income and
expenses during the reporting period. The management believes that the estimates made in
preparation of the Standalone financial statements are prudent and reasonahle. The management
does not expect a material impact due to application of such estimates in the preparation of
Standalone financial statements and actuals,

Current /| Non-current classification of assets / liabilities

The Company has classified all its assets / liabilities into current / non-current portion as per the
Company's normal operating cycle and other criteria set out in the Schedule [l to the Act based
on the nature of products and the time between the acquisition of assets for processing and their
realisation in cash and cash equivalents. Accordingly, ussets / liabilities expecied to be
realized/settled within twelve months from the date of Standalone financial statements are
classified as current and other assets / liabilities are classified as non-current,

Property, Plant and Equipment and Intangible Assets

Property, plant and equipment are carried at cost less accumulated depreciation and impairment
losses, if any. The cost of property, plant and equipment comprises its purchase price net of any
trade discounts and rebates, any import duties and other taxes (other than those subsequently
recoverable from the tax authorities), any directly attributable expenditure on making the asset
rwdy fm' its intended use, other incidental expenses and interest on borrowings attributable to
osan of qualifying property. plant and equipment up to the date the asset is ready for its

ke Depreciation is provided on written down value method as per the useful life




WORKMATES CORE2CLOUD SOLUTION LIMITED

(Formerly known as “WORKMATES CORE2ZCLOUD SOLUTION PRIVATE
LIMITED")

CIN: U93090WB2018PLC228834

Annexure [V - Basis of Preparation and Significant Accounting Policies

specified in Schedule 1l of the Act, Depreciation is charged on a pro-ralta basis on
addition/deduction during the period.

As on every Balance Sheet date the Company does an evaluation of its Property, Plant and
Equipment and Intangible Assets 1o determine if there is any impairment on the same. Such
impairment, if any, is provided for.

Capital work-in-progress

Capital work-in-progress assets in the course of construction/and supply of services or
administrative purposes, or for purposes not yet determined, which are not ready for
intended use as on the date of Balance Sheet are disclosed as Capital work-in-progress and
are carried at cost, less any recognised impairment loss. if any.

Revenue Recognition

- Sales
Sales are recognised on raising of invoices of the work executed for the customer and
there is no significant uncertainty as to its realisation.

- Service Charges
Service charges are recogmsed on raising of invoices of the work executed for the
customer and there is no significant uncertainty as 1o its realisation.

Other Income

Interest Income is generally recognised on a time proportion basis taking into account the
amount outstanding and the rate applicable, when there is reasonable certainty as to realisation.
Dividend income is recognised when the right to receive dividend is established. Insurance
claims are accounted for on the basis of claims admitted/expected to be admitted and to the

extent that there is no uncertainty in receiving the claims. All other items are recognised on
accrual basis.

Employee Benefits

- Defined contribution plans:
A defined contribution plan is a post-employment benefit plan under which the Com pany
pays specified monthly contributions to Provident Fund. The Company's contribution is
recognized as an expense in the Statement of Profit and Loss during the period in which
the employee renders the related service,

- Defined benefit plans;:
'!'I'ie‘C»‘.}mpmy provides for gratuity, a defined benefit plan (the “Gratuity Plan™) covering
eligible employees. The Company's lability is calculated using the Projected Unit Credit
T Method and spread over the period during which the benefit is expected to be derived

sirom employee’s services. Actuarial losses/ gains are recognized in the Statement of
BYofit and Loss in the year in which they arise,
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Foreign Currency Transactions & Translation

Initial recognition
Transactions in foreign currency are recorded at the exchange rates prevailing on the date of
the transaction or at rates that closely approximate the rate on the date of the transaction.

WICESUTCITICTIR O BOTY L : | i !
Monetary items denominated in foreign currency at the year-end are restated at year-end
rates.

Treatment o diffi

Any gain or loss on account of exchange difference ¢ither on settlement or translation is
recognised in the Statement of Profit and Loss as income or expense.

Provisions, Contingent liabilities and Contingent assets

Provisions are recognized when there is a present obligation as a result of a past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and there is a reliable estimate of the amount of the obligation can be made.
Provisions (excluding retirement benefits) are measured at the best estimate of the expenditure
required 1o settle the present obligation at the Balance sheet date and are not discounted to its
present value, These are reviewed at each Balance Sheet date and adjusted to reflect the current
best estimates,

Contingent liabilities are disclosed when there is a possible obligation arising from past events,
the existence of which will be confirmed only by the occurrence/non-occurrence of one/more
uncertain future events not wholly within the control of the company or a present obligation that

arises from past events where it is either not probable that an outflow of resources will be
required to settle or a reliable estimate of the amount cannot be made.

A contingent asset is neither recognised nor disclosed in the Standalone financial statements.

Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the
effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating
cash receipls or payments and item of income or expenses associated with investing or financing
cash flows. The cash flows are segregated into operating, investing and financing activities.

Taxation

Current Tax is determined as the amount of tax payable in respect of taxable income for the
period based on applicable tax rates and laws.

Deferred tax is recognised on timing differences, being the differences between the taxable
and the accounting income that originate in one period and are capable of reversal in one
B\subsequent periods. Deferred tax is measured using the tax rates and the tax laws
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enacted or substantially enacted as at the reporting date. Deferred tax liabilities are recognised
for all timing differences. Deferred tax assets are recognised only if there is virtual certainty that
there will be sufficient future taxable income will be available against which these can be
realised. Deferred tax assets and liabilities are offset if such items relate to taxes on income
levied by the same governing tax laws and the Company has a legally enforceable right for such
set off. Deferred tax assets are reviewed al each Balance Sheet date for their realisability.

Cash and Cash Equivalents

Cash and cash equivalents consist of cash on hand. cash at banks, fixed deposits and short-term
highly liquid investments with an original maturity of twelve months or less.

in the Cash Flow Statement, cash and cash equivalents includes cash in hand, demand deposits
with banks, other short term highly liquid investments with original maturities of three months or
less.

Earnings per share

Hasic earnings per share is calculated by dividing the net profit or loss for the period attributable
to equity sharcholders by the weighted average number of equity shares outstanding during the
period. Eamings considered in ascertaining the Company’s earnings per share is the net profit for
the period. The weighted average number of equity shares outstanding during the period and for
all periods presented is adjusted for events, such as bonus shares, other than the conversion of
potential equity shares, that have changed the number of equity shares outstanding, without a
corresponding change in resources. For the purpose of calculating diluted earnings per share, the
net profit or loss for the period attributable to equity shareholders and the weighted average

number of shares outstanding during the period are adjusted for the effects of all dilutive
potential equity shares.
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WORKMATES CORE2CLOUD SOLUTION LIMITED

{Formerty known s "WORKMATES COREZCLOUD SOLUTION PRIVATE LIMITED")
CIN | D93FMW H201RPLCI AN
Anppenure V- Notes th Hestaied Stapdalone Financisl lafornstus
i meunt im INF lokdes, urrlexy othersise siaiodd)

Muie - 12
Statement of Tay Shelter
—— For the perfod ended For the year ended Fuor the year ended For the year ended
. Amgust 31, 2018 Muarch 31, 2025 March 31, 224 March 31, 2023
A befo 99).43 188200 TR0 253,47 |
- Touuhle at normal Rine 991.43 LR82 (9 146 2% 33 57
- Tuable o1 spesial Rals - -
B |Book profit
Profit After Tax - 534 85 188 84
Add ; Income t - - 210.82 &5 6
il Tiiw fior snielier vear - 517 330
Add: Theflereed Tax - (255} 1543}
Add- Prowision for unmscenuined Hability - - x
Book Profit fur MAT . - THRLIY 253.57
C | Normal Tax Rute Apslicable % 25 1794 15.17% TEI% 26, (A%
MAT Tas Hae - L il 18 A
Special Tax Hate Applizable % -
D | Tax Tnpeet As per Mormul Pros ko 4 %) 344 83 4TH b5 2817 65 93
E | Tom lmpoct As per MAT 124 90 23
F__| Vo mmpect Higher of Dor E 244 52 AT168 K17 fi5.93
G_|Adjmsimeni:
Dhiference in depreembon it 14) (0.57) 510 -
Prafit on sale of ifsets - . - -
Cerutuity Expense 1157 . 400 1512
Other Acjusiments - £l 033 -
Tl 43 7.1 9.5 1512
1 [Usnbsorbed Loss{Carrled Forward Loss Sel olT) - -
1 {Net Adjustment (F) = (G+H) [N 1] .81 L] 1512
J_ | Tax Expenses’ (Suving) therean (1°C) L&3 1.92 248 A93
LEH-F) 25114 47560 2ILE2 9 N
K__ [Total ax expeenses (H+1} 25114 H75E 11082 a5
Notbe:

MAT i not spplicuble for ihe perind ended March 31, 20125, as the Company hos opted for Tation under new risgime under Seetion | 15BAA of Income Tas Adt




WORKEMATES COREXCLOUD SOLUTION LIMITED
[Formerty known s “WORKMATES COREZCLOUD SOLUTION PRIVATE LIMITED™)
CIN ; U39 R0 EP1LCIIRR
Anmesure V- Notes 1o Hestated Standalons Financial Information
fimcnnt tn ENR lakhs, uniess otherwos satd

Towir - 31 jcomiineed ]
Statement of Deferred Tax (Asets) | Liakilities o Restated

Paticulisy Avnt Awguid 31,2025 | Axnd March 31,2025 | st March 31,2024 | As ot March 31, 2023
A WDV as per C nles W13 1,085 96 BE.HE 345 & 47
R [WDY s per lncame tax Act, 1961 1,104 22 95 2% 45 if A6 IR
Difference in WDV (A-B) {4 25 {1039 (1081 (5an
C |Deferred Tax (Asset)/ Lisbility for Properiy, Flant & (L. (262) [ XIL]] (1.42)
Equipaent
D |Previoas Year Deferred Tas (Awet)/ Linhility for (L.6I) (3.03) (L2 [LEL]
Praperty, Plant & Equipmeni
i Lix Ciratul i3.16] - (£85) (4.71))
¥ |Previows Vesr Deferred Tax (Awset)l Linbility for - {S85)) 471} (UL
Lorntuity (E}
E_|Total Deferred Tax (Assety Lisbility (C+F) (3.24)] (2.62)] (8.53) 6.33)
| Restmted Clusing Balance of Deferred Tus Ay Diabiliey [TE (LAT) [LE L {#.33)
Dheferred Tas (Assetd Llability sy per Balusce sheet of {43 (BHE) (833) e
Previous Year
Deeferved Tan | Assets)/ Linbility should be charged to Profi (1.&2) 627 (L.55) (5.43)
& oo
Notex:

I The wlonesid stutement of e sheliers ha been prepered us per the restated sammary sisement of profits and losses of the Compemi The permpnenttlaing differences
harve Been computed comidermg the sckindedped copies of e Income-tax retorms of the respecizve vears staied above

1 The sbove statemet should be tend with the s eant sceounting policies und (otcs o restated summary slalonenls of ssets e lahilities, profits snd hoses and s
fhenws appearmy m Ansexares: [V, 111 and 1L




WORKMATES CORE2ZCLOUD SOLUTION LIMITED

(Formerly known as "WORKMATES COREZCLOUD SOLUTION PRIVATE LIMITED™)
CIN : U93090WB2018PLC228834

Annexure V- Notes to Restated Standalone Financial Information

{Amount in INR lakhs, unless otherwise siated)

Note- 33

Siatement of Capitalisation

Particulars Pre lssue Past lssue
August 31, 20258*

Debt

IShort Term Debt 30.34

Long Term Debi 837.17

Total Debt BGT.51

S lders' Fund uiry}

Share Capital 1,001.00 lel

Reserves & Surplus 2,037.02

Less: Miscellaneous Expenses not wioff -

Total Shareholders’ Fund (Equity) 3,038.02

Long Term Debt/Equity 0.28

Total Debt/Equity 0.29

*Nar anmualised

Notes:

1. Shart term debts represents the debis which are expected to be paid/payable within 12 months and includes
installment of term logns repavable within 12 months

2. Long term debts represent debts other than Short term debis as defined above but excludes installment of term loans
repayable within 12 months grouped under Shon Term Borrowings.

3. The figures disclosed above are based on restated standalone statement of assets and lisbilities of the Company as at
August 31, 2025,




WORKMATES COREZCLOUD SOLUTION LIMITED

{Formerly known as "WORKMATES CORE2CLOUD SOLUTION PRIVATE LIMITED")

CIN : U93090WB2018PLC228834

Annexure V- Notes o Restated Standalone Financial Information
fAmount i INR fakhy, unlexs otherwise siated)

Note - 34

Key Performance Indicators August 31,2025 March 31, 2025 March 31, 2024 March 31, 2023
Revenue from Operations 5.038.84 1046875 5,322.50| 2,895.06
[Total Income 1,955.49] 10,542 90 £,352.94 201388
Gross Profit'" 2.028.79 3,547.87 1,015.21 935.84
Gross Margin® 34% 33.89% 35.98% 33.02%
EBITDA™ 1081.64 1.911.96 769.53 270.44
EBITDA Margin'"' 18% 18.14% 14.38% 9 28%|
Profit M;fr Tax for the Year| 991.41 140021 534.85 18584
{("PAT")
[PAT Margin'® 16.65% 13.28% 9,999, 6.38%
[rOE™ 27.82% 67.68% 85.10% 69.31%)
ROCE™ 30.55% 93.92%| 122.44% 100.86%

*New annualised

1 Gross Profit is calculated as Revenue from Operations less Cost of Cloud Technology and Allied Services.

2 Gross Murgin is calculated as Gross Profit divided by Revenue from Operations.

3 EBITDA is ealculated us restuted profit before tax plus finance costs, depreciation and amortisation expense.
4 EBIDTA Margin is caleulated as EBITDA divided by Total Income.
§ Profit after tax for the year means the profit for the year as appearing in the Restated Financial Information.
6 PAT Margin is calculated as restated profit for the year divided by Total Income.

T Return on Equity (%) Is ealeulated as restated profit for the vear divided by average total equity
8 Return on Capital Employed (%) is ealculated as EBITDA divided by Average Capital Employed




WORKMWATES CORESCLOUD MOLUTHIN LIMITED

[Farmerty known m “WORKMATES COREICLOLUD SOLETHN PRIVATE LIMITED")
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