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INDEPENDENT AUDITORS® REPORT
To the Members of

WORKMATES CORE2CLOUD SOLUTION PRIVATE LIMITED

Opinion

We have audited the accompanying Fmancial Statements of WORKMATES
COREXCLOUD SOLUTION PRIVATE LIMITED (“the Company™) which compnse
the Balance Sheet as at 31" March 2023, the Statement of Profit and Loss and the Cash Flow
Statement for the vear then ended. a summary of the sigmficant accounting policies and
other explanatory information which we have signed under reference to this report

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Financial Statements give the information required by the Companies Acl
2013 (the “Act”) in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepled in India, of the state of affairs of the Company
as at 31® March 2023, its profit and its cash flows for the year ended on that date

Basis for Opinion

3.

We conducted our sudit in accordance with the Standards on Auditng specified under
Section 143(10) of the Act (“SAs”) Our responsibilites under those SAs are [urther
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the code of ethics
issued by the Institute of Chartered Accountants of India (“1CAI™) together with the athical
requirements that are relevant to our audit of the financial statements under the provisions
ol the Aect and the rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the ICAI's code of ethics. We believe that the
audit evidence we have obtained is sulficient and appropriate to provide a basis for our
gualified opinion.
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Information other than the Financial Statements and Auditors’ Report thereon

4

The Company's Board of Directors is responsible for the preparation of the other information.
The other information compnises the information included in the Board’s Report, including
Annexures 10 Board's Report, but does not include the Financial Statements and our Auditor’s
Repon thereon.

Our opimon on the Financial Statements does not cover the other information and we do not
express anv form of assurance conclusion thereon,

In connection with our audit of the Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent

with the Financial Statemenis or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed. we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing Lo report in this
regard

Management's responsibility for the Financial Statements

8

10

The Company s Board of Directors are responsible for the matters stated in Section 134 (5)
of the Act with respect to the preparation of these Financial Statements that give a true and
fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India. including the SAs. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accoumting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and mantenance of adequate imernal financial controls. that were
operating effectivelv for ensunng the accuracy and completeness of the accounting records,
relevant 1o the preparaiion and preseniation of the Financial Statemenis that give a true and
fair view and are free from matenal misstatement, whether due to fraud or emor.

In preparing the Financial Statements, management is responsible for assessing the
Company s ability (0 continue as a going concern, disclosing, as applicable, matters related
lo going concern and using the going concern basis of accounting unless management either

intends (0 hgudale the Company or to cease operations, or has no realistic altemative but to
do so

The Board of Directors is also respansible for overseeing the Company’s financial reporting
process.
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Auditor’s Responsibilities for the Audit of the Financial Statements

11, Our objectives are 1o oblain reasonable assurance about whether the Financial Statements as
a whole are freg from material missiatement, whether due to fraud or error. and 10 issue an
Auditor’s Report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when il exists. Misstatements can anse from fraud or error
and are considered matenal if. individually or in the aggregate, thev could reasonably be
expected 1o influence the economic decisions of users taken on the basis of these Financial
Statements,

12, As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

{a)

(b}

{c)

(d}

(e)

Identify and assess the risks of material misstatement of the Financial Statemenis,
whether due 1o fraud or error, design and perform audit procedures responsive o
those nsks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The nsk of not detecting a material misstatement resuliing from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the overnde of internal control.

Obtain an understanding of intemal control relevant to the audit in order o design
audil procedures that are appropriaie in the circumslances.

Evaluate the appropnateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence oblained, whether a material uncertainty
exists related 1o events or conditions that may cast significant doubt on the
Company s ability to continue as a poing concem. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Financial Statements or. if such disclosures are madequate,
to modify our opinion. Our conclusions are based on the audit evidence obtainad up
to the date of our auditor’s report. However. future evenis or conditions may cause
the Company 16 cease to continue as a going concern, '

Evaluate the overall presentation, structure and content of the Financial Statements.
including the disclosures, and whether the Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation
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14,

15

We communicate with those charged with governance reparding, ameng other matters, the
planned scope and timing of the audit and sigmificant audit findings. including any significant
deficiencies in internal control that we identify duning our audit

We also provide those charged with governance with a statement that we have complied with
relevamt ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable. related safeguards.

From the matters communicated with those charged with governance. we determine those
matters that were of most significance in the audit of the Financial Statements of the current
period and are therefore the key audit matters. We describe these matters in our Auditor’s
Report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected 10
outweigh the public interest benefils of such communication

Report on other Legal and Regulatory Requirements

16,

17.

As required by the Companies (Auditor’s Report) Order, 2020 issued by the Government of
India in terms of Section 143 (11) of the Acl, we give in Annexure | to this report, a statement
on the matters specified in paragraphs 3 and 4 of the said order.

As required by Section 143(3) of the Act. we report that:

(a)  We have sought and obtained all the information and explanations which, 1o the best
of our knowledge and belief, were necessary for the purpose of our audit.

(b)  In our opinion, proper books of account as required by law have been kept by the
Company so lar as appears from our examination of those books,

ic) The Bnlance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this report are in agreement with the books of account

(d)  In our opinion, the aforesaid financial statements comply with the Accounting

Standards specified in Section 133 of the Act read with Rule 7 of the Companies
{ Accounts) Rules 2014

(el On the basis of writlen representations received from the Directors none of the

Directors 15 disqualified as on 31" March 2023 from being appointed as a Direcior in
terms of Section 164(2) of the Act



f M CHOUDHURY.E' CO e (3553 a2 Jndwf:ur Fark, K olkata - 7oo 0és. |

(Chartered Accountants 2429-2417 F - mail emece 1 §2@hotmail.con

(f)

(g)

Our report on the adequacy of the internal financial controls over financial reporting
of the Company and the operating eflectiveness of such controls 15 given in
Annexure I1 to this report.

With respect to other matters 1o be included in the Auditors™ Report in accordance
with Rule 11 of the Companies ( Audit and Auditors) Rules 2014, in our opinion and
to the best of our information and according to the explanations given lo us:

(1)

(i)

{inn}

{iv)

(v)

We have not come across any pending litigation which would impact its
financial position.

The Company was not required to make provision under the applicable laws
or accounting standards for material foreseeable losses on long term contracts
including derivative contracts.

There are no amounts which were required 1o be transferred 1o the Investor
Education and Protection Fund by the Company

The managemaent has represented that, o the best of its knowledge and belief,
no funds have been advanced or loaned or invesied (either from borrowed
funds or share premium or anv other sources or kind of funds) by the
Company to any or in any other persons or entities. including foreign entities
(“Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Intermediaries shall, whether directly or indirectly, lend
or invest in other persons or entities identified in any manner whatsoever by
or on behalf of the Company (“Uliimate Beneficiarv™) or provide anv
guarantee, security or the like on behalf of the Ultimate Beneficiary.

The management has represented that, to the best of its knowledge and belief,
no funds have been received by the Company from any person or entity.
including foreign entities (“Funding Parties™), with the understanding.
whether recorded in writing or otherwise, that the Company shall, whether
directly or indirectly. lend or invest in other persons or entities identified in
any manner whatsoever by or on behall of the Funding Partics (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.
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{vi) Based on such audit procedures that we considered reasonable and
appropriate in the circumstances, nothing has come to our notice thal has
caused us 1o believe that the representations under sub-clause (iv) and (v)

contain any material misstatement

(vii}  No dividend was declared or pard during the vear by the Company.

M CHOUDHURY & CO.
Chartered Accountanis
FRNMNo.: 302186E

}

D Choudhury
Pariner
Membership No.. 052066

2
Date: 4™ 2.3

Place. Kolkata

UDIN: 2z aos2reéb BeV Fut 2692
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ANNEXURE *I' to the INDEPENDENT AUDITORS' REPORT on WORKMATES

I 1 I D for Ji'M 2023
(Referred to in Paragraph 16 of our report of even date)

In our opinion and Lo the best of owr information and explanations given to us and based on our audil
procedure performed, we state that:

(i) (a) (A) The Companv is maintaining proper records showing full particulars.
including quantitative details and situation of Property. Plant and
Equipment,

(B} The Company 15 mantaining proper records showing [ull particulars of
intangible assels.

(b)  On the basis of our examination of the records of the Company produced before us
these Property. Plant and Equipment have been physically venified by the management
at reasonable intervals and no material discrepancies were noticed on such
venfication.

{c)  The Company does not have anv immovable property and hence this clause is nol
applicable,

{d) On the basis of our examination of the records of the Company produced before us
and information and explanations given to us the Company has not revalued ils
Property, Plant and Equipment (including Right of Use Assets) or intangible assets
during the vear.

{e)  On the basis of our examination of the records of the Company produced before us
and information and explanalions given to us no proceedings have been imitiated or
are pending against the Company for holding any benami property under the Benami
Transactions (Prohibition) Act 1988 (45 of 1988) and rules made thereunder.

(1i)  The clause on physical verification of inventory is not applicable to the Company,

() The Company has not made investments in, or provided any guarantee or security or granted
any loans or advances in the nature of loans, secured or unsecured, to Companies, Firms,
Limited Liability Partnerships or any other parties during the vear and hence this clause is not
applicable to the Company,

(1v) The Company does not have loans, investments, guaraniees and security invelving the

provisions of Section 185 and Section 186 of the Act and hence this clause is not applicable
to the Company
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(v}

{ vi)

(vu)

{viii)

{1x)

The Company has not accepted deposits or amounts which are deemed to be deposits. attracting
the directives issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or
any other relevant provisions of the Act and the rules framed there under. No order has been
passed by Companv Law Board or National Company Law Tribunal or Reserve Bank of India
or any court or any other Tribunal requining compliance,

Maintenance of cost records has not been specified by the Central Government under Section
148(1) of the Act,

(a)

(b)

The Company 15 generally regular in depositing undisputed statulory dues,
including provident fund, income tax. sales tax, cess and other statutorv dues, as
applicable, to the appropriale authorities. There is no arrear of oulstanding
statutory dues as al the last day of the financial vear for a period of more  than  six
months from the date they became payable.

There are no dues pending on account of any dispute relating lo income tax or sales
tax or wealth tax or service tax or customs duty or excise duty or value added tax.

On the basis of our examination of the records of the Company produced before us and
information and explanations given to us there are no transactions, not recorded in the books of
account, that have been surrendered or disclosed as income during the vear in the tax
assessments under the Income Tax Act 1961,

(a)

(b)

()

(d)
(e)

The Company has not taken any loan or borrowing and hence this clause on defaul ting
m repayment of loans or other borrowings or pavment of interest thereon to anv lender
is not applicable, ‘

The Company has not taken any loan from any bank or financial institut;
\ : Y loar \ institution or other
L:ﬁ::a;:d hence this clause on being declared a wilful defaulter by them is not

The Company has not taken any Term Loans and hence this clause is not applicable.
No Funds were raised on short term basis and hence this clause is not applicable.
The Company has not taken anv funds from any entity or person on account of or to

meet the obligations of its subsidiary, associate co o joi :
' il g e mpany or joint venture and
clause on meeting their obligations is not applicable. J hence this
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( x)

{ x1)

{ xii)

{x1i1)

(x1v)

(f

(a)

(b)

{a)

(h)

(c)

The Company does not have any subsidiary, joinl venture or associale company and
hence this clause on raising loans on the pledge of their secunties and default n
repayment of such loans is not applicable.

The Company did not raise monevs by wav of initial public offer or further
public offer (including debt instruments) during the vear and hence this clause is not
applicable.

The Companv has not made any preferential allotment or private placement of shares
or convertible debentures (fully, partiallv or optionally convertible) during the vear and
hence this clause is not applicable.

Based on the audit procedures performed and as per the information and
explanations given to us, no fraud by the Company or anv fraud on the Company
has been noticed or reported during the vear.

Mo report under Section 143(12) of the Act has been [iled by us in Form ADT- 4 as
prescribed under Rule 13 of Companies (Audit and Auditors) Rules 2014 with the
Central Government.

According to the information and explanations and declaration furmished by the
Company no whistle blower complaints have been received by the Company,

The Company is nol a Nidhi Company and hence this clause is not applicable

On the basis of examination of books and records of the Company, transactions with related
parties are in compliance of Section 188 of the Aci and the details have been disclosed in the

financial statements as required by the applicable accounting standards. Compliance of Section
177 of the Act was not applicable.

The Company was not required to have an internal audit system and hence this clause is not
applicable.
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{ xv)

{xvi)

{xvii)

{(xvini)

(xix)

(xx)

The Company has not entered into any non-cash transactions with its directors or persons
connected with them and hence provisions of Section 192 of the Act are not applicable

{a) The Company was nol required to be registered under section 45-1A of the
Reserve Bank of India Act 1934 (2 of 1934),

(b)  The Company has not conducted any Non-Banking Financial or Housing Finance
activities during the vear and hence this clause is not applicable

(c) The Company is not a Core Investment Company as defined in the regulations made
by the Reserve Bank of India and hence this clause is not applicable

(d)  The Company does not have any Core Investment Company under it

The Company has nol incwrred cash losses in the financial vear and in the immediately
preceding financial vear.

There has been no resignation of the Statutory Auditors duning the vear and hence this clause
is not applicable.

On the basis of financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans. we are of the opinion that no
material uncertainty exists as on the date of the audit report that the company is capable of
meeting its liabilities existing at the date of the Balance Sheet as and when they fall due within
a period of one year from the Balance Sheet date. We, however, state that our report 1s not an
assurance either about the future viability of the Company or that the Company will not default
in meeting its habilities.

Clause (a) and clause (b) of the para are not applicable since the Company is not covered under
the provisions of Section 135 of the AclL

A

'--:".-"" S ._;‘_‘.
“eeg ho”
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(xxi) The Company does nol have any Subsidiary or Associale and hence the clause on qualifications
or adverse remarks by the respective auditors in the Companies {Auditor’s Reporl) Order
(CARO) Reports of the companies included in the consolidated financial statements is not
applicable

M CHOUDHURY & CO.
Chartered Accountants
(FRN: 302186E)

D Choudhury
Partner

{Membership No. 052066)

Date: 4 & W Lo At

Place: Kolkata
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1

ANNEXURE 1I to the INDEPENDENT AUDITOR'S REPORT on WORKMATES
CORE2CLOUD SOLUTION PRIVATE for the Year Ended 31* March 2023

(Referred to in Paragraph 17 (f) of our report of even date)

Independent Auditor's Report on the Internal Financial Controls
under Section 143 (3) (i) of the Companies Act, 2013

We have audited the iniernal financial comtrols over financial reporting of
WORKMATES COREZCLOUD SOLUTION PRIVATE LIMITED (“the
Company™) as of 31" March 2023 in conjunction with our audit of the financial
statements of the Company lor the vear ended on that date.

Management’s Responsibility for lnternal Financial Controls

2.

The Management of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting crilena established
bv the Company considering the essential components of internal control staied in the
Guidance Note on Audit of Intemnal Financial Controls Over Financial Reporting (“the
Guidance Mote”) 1ssued by the Institute of Chartered Accountants of India (“1CAI™).
These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderlv and
elficient conduet of its business, including adherence to the Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act 2013 (“the Act™).

Auditors’ Responsibility

3

Our responsibility is to express an opinion on the Company s internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note and the Standards on Auditing (“the Standards”), issued bv the ICAl
and deemed to be prescribed under Section 143 (10) of the Act. to the extent applicable
o an audit of intemnal financial controls. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
matenial respecls. '
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Our audit involves performing procedures lo oblain audit evidence about the adequacy of
the internal financial controls svsiem over linancial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting includes
obtaining an understanding of internal financial controls over financial reporting.
assessing the risk that a material weakness exists. and testing and evaluating the design
and operating effectiveness of internal control based on the assessed nsk. The procedures
selected depend on the auditor’s judgement, including the assessment of the nsks of
matenal misstatement of the financial statements, whether due 10 fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropnate to
provide a basis for our audht opinion on the Company s internal financial controls svstem
over financial reporting,

Meaning of Internal Financial Controls over Financial Reporting

6.

A Company’s intemal financial control over financial reporting is a process designed 1o
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A Company’s internal financial control over financial
reporting includes those policies and procedures that:

( 1) pertain to the maintenance of records that, in reasonable detail, accurately
and Fairly reflect the transactions and dispositions of the assets of the
Company

(1)  provide reasonable assurance that transactions are recorded as necessary
to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the
Company are being made only in accordance with authorisations of
management and directors of the Company. and

(1ii)  provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the Company s assels that
could have a material effect on the financial statements
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Inherent Limitations of Internal Financial Controls over Financial Reporting

7

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud mayv occur and not be detected. Also.
projections of any evaluation of the internal financial controls over financial reporting 1o
future periods are subject to the nsk that the intemal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures mav detenorate.

Opinion

In our opinion the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal linancial controls over financial
reporting were operating effectively as at 31" March 2023, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note issued by the ICAI

M CHOUDHURY & CO.
Chartered Accountants
FRM: 302186E

D Choudhury

Partner
Membership No. 052064

z_.t?LB
Date: ¥ W

Place: Kolkata




CIN : US3090WB2018PTC228834
BALANCE SHEET AS AT 315T MARCH 2023
| EQUITY AND LIABILITIES
1 Shareholders' Funds
{a} Share Capital
ib) Reserves & Surplus
2 Non Current Liabilities
fa) Long Term Borrowings
{b] Long Term Provisions
3 Current Liabilities
(a) Trade Payahles
(b} Other Current Liabilities
(e} Short Term Provisions

I ASSETS
1 Non Current Assets
{a} Property, Plant and Fruipment,

and Intangible Assets
{ i} Property, Plant and Equipment
{ i} Intangible Assets
(iif) Capital Waork In Progress
(] Intanglble Assrts under Development
v} Deferred Tax

2 Current Assets
(a) Trade Receivables
[b) Cash and Cash Equivalents
(c) Other Current Assets
(d]  Freiminery Expendiisre (12 the st nok written off)

Kotes Farming integral part of Financial Statements

In terms of our report of even date
M CHOUDHURY & CO.
Chartared Accountants

o

D Choudhury
Partner
[Membership No. 052066)

Date: & " PoZ lon 2823
Place: Kolkata

UAIn 23082048 BEVFNRLEPL

i

-

'Debasish Sarkar ( DIN : 01044732 )

Prajnathrec Mohafatio

Prajnashree Mohapatra [ DIN : 082739321 |
DIRECTORS:

315t March 2023 31st March 2022
{Rs. in "0D) (R in '00) {Rs. in "DO) [Rs. in DO}
1,000.00 1,000.00
3,70,675.40 3,7L.675.40 1,75,131.87 1,76,131.87
5,95,423.20 2,30,245 46
T0,427.25 23,888.45
69,865,214 7,35, 71569 44,320.80 1,98,458.72
11,07,391.09 4,74,590.59
40,295.80 13,176.56
172.03 172.03
40,467.83 40,467.83 13,348.59 13,348.59
4,16,217.14 1,47,145.56
3,89,559.21 1,97,169.47
26111691 1,16,866.97
30.00 10,66,923 .76 60.00 4,61,242.00
11,07.391.0% 4,74,590.59
- ——_— — —



WORKMATES CORE2CLOUD SOLUTION PRIVATE LIMITED

CIN : US3080WB2018PTC 228834
STATEMENT OF PROFIT & LOSS FOR THE
YEAR ENDED 315T MARCH 2023
I Revenue from Operations
W Other Incorme
W Total Incorne
N Expenses
Cost of Cloud Technology and allied Services

Employee Benefit Expenses
Finance Costs
Depreciation and Amortisation Expenses
Other Expentes
Total Expenses
Profit before exceptional and extra-ordinary
ibems and tax
Exceptional Iems
Frofil before extra-ordinary items and tax
Extracrdinary fems
Prafit before Tax
Tax Expense
1 Current Tax
2 FY.2021-22

-

xii;i

¥ Profit/Loss from continuing operations
wi Profit/Loss from discontinuing operations
%Il Tax Expense of discontinuing operations
%y Profit/Loss from discontinuing operations
xv Profit for the Year
%1 Famnings per Equity Share

1 Basic

2 Diluted
Motes forming integral part of Financial Statements

I terms of our report of even date
M CHOUDHURY & CO.

Chartered Accountants

(FRM: 302 1B6E)

N

D Choudhury

Partner

(Membership No. D52066)
pate: Y™

Place: Kalkata

Ubr e 23052066 BovFNR 2622

253213

315t March 2023
ROTE {Rs. In ‘00) (Rs. In "00)
11 28,95,055.76
12 18,B15.E8
29,13 871.64
13 19,35,216.81
14 3,32,230.01
15 6.20
[ 16,859 92
16 3,56,846.23
26,45,150.17
2,68,7T12.48
T 2,68,71248
T 16871248
B89,865.24
3,303.70
73,168.94
1,95,543.53

(Rs. in'00)

31st March 2022
{Rs. in '00)
12,80,031.19
§94.51
12.81.025.70

TAaTNLTe

1,79.306.85
7132
6,077.66
1,37,792.48
11.10,561.07
1.70,464.63

C L7046463
1,70,464 63

44,320,580

44.320.80

1,26,14383

19554353
—_————

17
19.55
19.55

1-18
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WORKMATES CORE2CLOUD SOLUTION PRIVATE LIMITED
CIN: U9309%0WB2018PTC228834
Year Ended 31* March 2023

NOTE 1
Significant Accounting Policies

Basis of accounting and preparation of financial statements

The Company is a Small and Medium Sized Company (SMC) as defined in the general
instructions in respect of Accounting Standards notfied under the Companies Act 2013, The
financial statements of the Company have been prepared in accordance with the Generally
Accepled Accounting Principles in India (Indian GAAP) 10 comply with the Accounting
Standards specified under Section 133 of the Companies Act 2013, read with Rule 7 of the

(.‘m_npanies (Accounts) Rules, 2014. The financial statements have been prepared on acerual
basis under the histonical cost convention

Property, Plant and Equipments and Intangible Assets

Property, Plant and Equipments and Intangible Assets are stated at cost Depreciation is
provided on written down value method at rates specified in Schedule 11 of the Companies Act
2013. Depreciation is charged on a prorata basis on addition/deduction dunng the vear.

As on every Balance Sheet date the Company does an evaluation of its Property, Plant and
Equipments and Intangible Assets to determine if there is any impairment on the same  Such
impairment, if any, is provided for

Revenue Recognition
- Sales

Sales are recognised on raising of invoices of the work executed for the customer and
there is no significant uncertainty as to its realisation

- Service Charges _
Service charges are recognised on raising of invoices of the work executed for the
customer and there is no significant uncertainty as to its realisaton

Employee Benefits

Short Term benefits applicable to the company have been charged in the Statement of Profit
& Loss. No other benefits are applicable to the company

Pfﬂ_ivlﬂ. E'nr't C k@l&F&H'n :




WORKMATES CORE2ZCLOUD SOLUTION PRIVATE LIMITED
CIN: U9309%WB2018PTC228834
Year Ended 31 March 2023

NOTE 1 (Continued)
Significant Accounting Policies

Foreign Currency Transactions & Translation

Initial recognition
Transactions in foreign currency are recorded al the exchange rates prev ailing on the date of
the transaction or at rates that closely approximate the rate on the date of the transaction

Measurement of foreign Currency monetary items at the Balance Sheet date

Monetary 1tlems denominated in foreign currency at the yearend are restated at vear end
rates.

Treaiment of exchange differences
Any gain or loss on account of exchange difference either on sertlement or translation is
recognised in the Statement of Profit and Loss as income or expenses.

Provisions and Contingent Liabilities

The company recognises a Provision when there is a present obligation as a result of a past
event that probably requires an outflow of resources and a reliable estimate can be made of
the amount of the obligation A disclosure for Contingent Liability is made when there is a
possible obligation or a present obligation that may. but probably not, require an outflow of
resources

Taxation

Current Tax is determined as the amount of tax payable in respect of taxable income for the
period based on applicable tax rates and laws.

Eam r share :
anicn;:‘:ip:iluled eamings per share are computed by dividing the Net Profit after Tax
attributable to the equity shareholders by the weighted average number of equity shares.

F-,rn_]rw athree  Mohapajve




WORKMATES CORE2CLOUD SOLUTION PRIVATE LIMITED

CIN : US3090WB2018PTC228834 31st March 2023 31st March 2022
NOTE 2 [Rs. in '00) {Rx. in '00) [Rs. In'00) {R=. in 'D0)
Share Capital
&  Authorised
100,000 Equity Shares of (Rs.) 10/- each |Previous
Year 100,000 Equity Shares) 10,000.00 10,000.00
B ISSUED, SUBSCRIBED AND PAID UP
10,000 Equity Shares of [Rs.) 10/- sach 100000 1.000.00
(Prévious Year 10,000 Equity Shares of (Rs)10/- each)
1,000.00 1,000.00
C  Number of Shares at the Beginning of the Year 10,000 10,000
Mumber of Shares at the End of the Year 10,000 10,000
D Rights and Restrictions 1o Shares
- Easch holder of Eguity Share is entitled to 1 vote per share.
Ini case of declaration of dividend, each sharehaolder is entithed
to dividend in proportion to paid up share capital.
The shareholder are entitled to receive the remaining assets of
the company after distribution of all preferential amounts in
proportion to therr shareholding in the event of liquidation.
E  Shares held by Holding Company, its Subsidiaries and Assoclates Hil hil
F  shareholding over 5% Wame of Shareholder N, of % of Ne. of % ol
Shares Held Share Shares Held Share
DEBASISH SARKAR 3,800 38 3,800 3B
PRAIMASHREE
MOHAPATRA 2,000 20 2,000 20
SHILPA MOHTA 1,000 10 1,000 10
PALLAVI SHUKLA 1,600 16 L600 58
ANINDYA SEN 1,600 16 1,600 16
G Shareholding of Fromoters _— ool % of 'l.l'J‘hIHF
) Shares Held Share during the year
As at 3103.2023 1 |DEBASISH SARKAR 3,800 8 g
2 PRAJNASHREE o
MOHAPATRA 2,000 0 ;
3 |SHILPA MOHTA 1,000 10 g
4 |PALLAVISHUKLA 1,600 15 :
5 |ANINDYA SEN 1,600 16
- Ho, of %ol % Change
l;l No. iy Shares Held Share ﬂ“"%“ = —
As at 31.03.2022 1 |DEBASISH SARKAR 3,800 o
2 PRAINASHREE 0
MOHAPATRA 2,000 i
3 |SHILPA MOHTA 1,000 18 g
4 |PALLAWISHUKLA 1600 16 5
5 |ANINDYA SEN 1,600 "

‘Debasish Sarkar | DIN : 01044732 )
DIRECTOR

]"ij nothvee Mok afatyo -

Prajnashree Mohapatra | DIN : 08279321




WORKMATES CORE2CLOUD SOLUTION PRIVATE LIMITED

315t March 2023

31st March 2022
s (R=. in '00) {Rs. in '00) {Rs. in '00) {Rs. in '00)
Reserves and Surplus
Surplus in Staternent of Profit & Loss
;I:I;!::u:;ndl.ﬂ'lt Fu:r:ard 1,75,131.87 48,982.04
L uring yeEar 1,95543.53 3,70,675.40 1.26,143.83 175,131, 87
R ——————]
3,70,675.40 1,75,131.87
—_—
2 315t March 2023 31st March 2022
NOTE {Rs.) [Rs.) [Rs.) (Rs.)
Trade Payables :
Sundry Creditars for Materials
D to MSME Principal
Interest . =
Due to Others )
Sundry Creditors for Expenses
Due to MSME Principal -
Interast - -
Due tumhefs 6,11,984.00 2,30, 249 46
Less : Liability no longer required written back 16,560.80 5,95.423.20 - 2,30,249.46
. _____———— — "%
Aging Schedule
Outstanding for the following perlods from due date of payment
Particulars 1-2 2-3 Mare than
Less than 1 Year Years Years 3 Years Total
{Rs) In '00 {Rs.) tn ‘00 {Rs.] b 00 [Rs.} in ‘00 {Rs.} In "00
[} MSME : i
(o) 1a) {0 (o ]
(ii) Others 5.95423.20 : ) ; S
(2,13,688.66) (15,730.00) (830.80) L] o ot
(i) Disputod Dues - MSME ' ; 2 ' '
(o) () () 10 (o
{iv] Disputed Dues - Others - : o ; -
() o) (o} {0} )]
— T - : -~ 595,423.20
(Previous Year) (2.13,688.66) 15.7302004 RS = Sy |

Figures of the Previous ¥ ear are given in brackets,

4
‘Debasish Sarkar [ DIN : 01044732 )

'[“m';nmhru Mohafatra -

Prajnashree Mohapatra | DIN | 08279321}




WORKMATES CORE2CLOUD SOLUTION PRIVATE LIMITED

i — 315t March 2023 31t March 2022
Other Current Lisbilities n '00) (Rs. in "00) (Rs. in "00) {Rs. in "00)
GST P
ayable 18,954.27 B
TDS Payable 23.183.06
Salary and incentive payable ll:ﬂ?? - 15,652.52
Professional Tax Payable bl 298,54
PF Payable 4 150,.-11 o
ESIC Payable : 2,114.85
Other Liabilities ;‘::-;: #5.75
Audit Fees Payable : 4,884.09
500.00 500,00
0,427 .25 23,888.45
NOTE &
Short Term Provisions
Provision for Taxation
Brought Forward
Bdd: MAT Provition
Provision for Current Year 69, 865.24 44,320.80
62.865.24 44,320.80
59,865.24 44,320.80
NOTE 8
Trade Receivables
Secured - Considered Good . 2
Unsecured - Considered Good 4,16,217.14 1,47,145.56
Doubiful 39,460.96 :
4,55678.10 1,47,145.56
Less : Bad Debts 39,450,956 4.16,217.14 - 1,47,145.56
—AgingSchedule
Qutstanding for the following periods from due date of payment
Particulars Less than Gmont | 1-2 2-3 [Mare than s
& Maonths - 1 ¥ear Yiars Yeats 3 Years
| 1 undisputed Trade Recevabie: 417, 146.59] 1950855 14,533.25 313848 151.23 4.55678.10
Considerid Good {1,26,175.86)| {12145.17) |5,519.73) {3,304 80) 1] [1.47,145.56)
[ 1} Undsputed Trade Recarvables 0 - -
Considered Doulbithul (10,300.98)]  |uo7aroa)| {14,533.25) {3,738 .48) (151.23) (39,460 96)
(] Dnguted Trade Recerables - - - - .
Considered Good (o) e 0] 1] o)
{iv]  Diignited Traite Racaivibbe - £ s 5 =
Considered Doubtful 10) 1] (0] L] (o)
Total 4,07,445.61 B 77153 - - - 4,16,217.14
|Previous Year) (1,26,175.86) | (22,54,517) 5,519.73) {2,304.80) {0} [1,47,145.56)

Figures of the Previous Year aré ghven in brackets,

‘Debasish Sarkar ( DIN : 01044732 )
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WORKMATES CORE2CLOUD SOLUTION PRIVATE LIMITED

NOTE 9

Cash and Cash Equivalents
Balance with Banks - in Current Account

Balangg with Banks -

Cash in hand

NOTE 10
Other Current Assets

In Frued Dapasit [upto 12 months maturity)

Advances recoverable in cash or in kind or for
wilue to be received - considered good
Tax Deducted at Source
Income Tax Refund Receivable F.Y. 2021
Interest on Income Tax Refund Receivable

Salary Advance
G5T Input Recelvable
Security Deposit

Accured Interest on Fixed Dieposit

Prepaid Expenses
Advance Paid to others

NOTE 11

Revenue from Operations
Consultancy and services ,development,
reselling cloud management, information
technology,content creation, Web photo-
grammetry imaging and display etc

NOTE 12
Other Income

Interest on Fixed Deposit

Interest on Income Tax Refund
Foreign Exchange Fluctuation Gain
Liability no longer required written back

MOTE 13

Cost of Cloud Technology and allled Services
AWS Consumption Charges
Content Creation and Web display Expenses
55L Certificate Charges, Domain Purchase
Photogrammetry Imaging, Development &
Software licensing Expenses

s

‘Debasish Sarkar [ DIN : 01044732 )

31st March 2023

{Rs, in 00}
3,89,534.46

24.75
3,89,559.21

41741384

11,550.00

1.882.50

4,129.86
26,140.71

2,61,116.91

28,95,055.76

719.95
153523

16,560.70
18,615 88
18,54,047.43
5,740.00

5.835.86

33,593.52

19,39, 21681

315t March 2022
[Rs. In "00) {Rs. in "00]
1,72,137.06
25,000.00
3241
1.57.169.47

83,971.45
6,574.92
42728
14,300.00
8517.51

473.62
2,002.19

1,16,866.97

12.80,031.19

— 128003119

326.25
417.28

40.98
994,51

74507174
1,000.00
5176.73

30,064.29

7.87.312.76

Pm}rmihrﬂ hl1ol‘[ﬂ.PfL{"w-

Prajnashree Mohapatra | DIN : 08279321 )




WORKMATES CORE2CLOUD SOLUTION PRIVATE LIMITED

31st March 315t March
2023 2022
(Rs. In "00) {Rs. in "D0)
NOTE 14
Employes Benefit Expenses
Salary, Wages, Bonus & Incentive 3,04,721 .60 1.72,166.52
Staff Welfare Expenses 9,806.84 3,441.08
Staff Medical Insurance Expenses 571857 3,600.25
Gratuity paid 11,983.00 -
3,32,230.01 1,79,306.85
e
NOTE 15
Finance Costs
Bank Charges 6.20 .32
6.20 71.32
E————————

Prninn.Lhnr Mohata) yn -

'Debasish Sarkar | DIN ; 01044732 ) Prajnashree Mohapatra [ DIN : 08279321 )




WORKMATES CORE2CLOUD SOLUTION PRIVATE LIMITED

NOTE 16
Other Emnm

Audit Fpes

Computer Stationery
Professional fees & Consultancy Charges
Tour, Traveliing & Conveyance
150 Certification Fes

AL Maintenance Charges

Selling Expenses

Trade Licence Expenses

Courier Charges

Discount Allowed

Electricity Charges

Exhibition and Customer Mest Expenses
Employer's Contribution to PF
Employer's Contribution to ESIC
Websile Maintenance Charges
Directors Sitting Fees

Email Subscription Charges
House Keeping Charges

General Expenses

Telephone & Internet Charges
Office Expenses

lTender Expenses

Office Maintenance

Parking Charges

Office Rent

Printing & Stationery
Professional Tax

Puja Expenses

Preliminary Expenses written off
Training Expenses

Meeting Expenses

Annual Software License Subscription Fee
Laptop AMC

MCA Fees

Foreign Exchange Fluctuation Loss
Bad debis

NOTE 17
Earnings Per Share (EPS)
a} MNet Profit after Tax/(Loss) as per Statement of Prafit and

Loss attributable to Equity Shareholders

b Welghtad Average number of Equity Shares used as

denominator for calculating EPS

c] Basic and Diluted Earings per Equity Share

d) Face value per Equity Share

315t March
023
{Rs_in "00)

500.00
333503
44,963.51
44,020.73
20.00
9,869.75
16756
143009
2,978.13
1,05,106.75
18231322
838.93
100.00
24,000.00
1.947.81

100.76
9,742,39
4,613.07

157.84
282032

102.04

29,311.53
1,645.00
25.00
1,035.73
30.00
3,030.60

674.26
6,506.32

11.00
8.1
39, 460,96

3,56,846.23

{Rs.) 195544
Mo, 10,000
[Rs.} 19.55
(Rs.) 10

315t March
2022
{Rs. in '00)

500.00
60584
17, 768.92
11,639.18
1,750.00
240,00

84.50
187.20
3.676.72
444 79
47.265.00
10,636.52

1,033.45
1.2,000.00
4,664.23
75.00
1072
2,980.15
394.40
67.20
662.00
2543
7,672.00
156,81
25.00
37837
30.00
7.560.88
41177
6,499.32
32359
i4.00

13779248

[Rs.) 1,26,14.383
M. 10,000
[Rs.) 1,261.44
(A5 10
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