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INDEPENDENT AUDITORS' REPORT

To the Members of

WORKMATES CORE2CLOUD SOLUTION LIMITED

(Formerly known as WORKMATES CORE2CLOUD SOLUTION PRIVATE LIMITED)

Opinion

1.

We have audited the accompanying Consolidated Financial Statements of WORKMATES
CORE2CLOUD SOLUTION LIMITED (formerly known as WORKMATES
CORE2ZCLOUD SOLUTION PRIVATE LIMITED) (“the Holding Company™) and its
subsidiary WORKMATES CORE2CLOUD PTE. LIMITED for the period from 29"
August 2024 to 31" March 2025 (the Holding Company and its subsidiary together referred
to as “the Group) which comprise the Consolidated Balance Sheet as at 31" March 2025,
the Consolidated Statermnent of Profit and Loss and the Consolidated Cash Flow Statement
for the year then ended, a summary of the matenal accounting policies and other explanatory
information (hereinafter reterred to as “Consolidated Financial Statements™) which we have
signed under reference to this report. The financial statements of the Subsidiary Company
have been approved by their Board of Directors which has been audited by us for the purpose
of consolidation.

[n our opinion and to the best of our information and according to the explanations given to
us, the afor¢said Consolidated Financial Statements give the information required by the
Companies Act 2013 (the “Act™) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of afTairs
of the Group as at 31" March 2025, its profit and its cash flows for the year ended on that
date.

Basis for Opinion

3.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act (“SAs"). Our responsibilities under those SAs are further
described in the Auditor's Responsibilities for the Audit of the Consolidated Financial
Statements section of our report. We are independent of the Group in accordance with the
code of ethics issued by the Institute of Chartered Accountants of India (*ICAI") together
with the ethical requirements that are relevant to our audit of the Consolidated Financial
Statements under the provisions of the Act and the rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the [CAl's code
of ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
lo provide a basis for our opinion.
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Key Audit Matters
4, Key audit matters are those matters that, in our professional judgement, were of most

significance in our audit of the standalone financial statements of the current period. These
matters were addressed in the context of our audit of the Financial Statements as a whole
and in forming our opinion thercon and we do not provide a separate opinion on these
matters. There are no key audit matiers to be communicated in our report.

Information other than the Consolidated Financial Statements and Auditors’ Report thereon

5.

The Company”s Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board's Repon, including
Annexures to Board’s Report, but does not include the Consolidated Financial Statements and
our Auditor’s Report thereon.

Our opinion on the Consolidated Financial Statements does not cover the other information
and we do not express any form of assurance conclusion thereon,

[n connection with our audit of the Consolidated Financial Statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the Standalone Financial Statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

I, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this

regard.

Management’s responsibility for the Consolidated Financial Statements

9.

The Holding Company's Board of Directors are responsible for the matters stated in Section
134 (5) of the Act with respect 10 the preparation of these Consolidated Financial Statements
that give a true and fair view of the financial position, financial performance and cash Nows
of the Group in accordance with the accounting principles generally accepted in India,
including the SAs. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design. implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Consolidated
Financial Statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.
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10,

11.

In preparing the Consolidated Financial Statements, management is responsible for assessing
the Group’s ability to continue as a going concem, disclosing, as applicable, matters related
10 going concern and using the going concern basis of accounting unless management either
intends to liquidate the Group or o cease operations, or has no realistic alternative but to do
50.

The Board of Directors of the Holding Company is also responsible for overseeing the
Ciroup’s financial reporting process.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

12,

13.

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an Auditor’s Report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guaraniee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these Consolidated Financial Statements.

As part of an audit in sccordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

(a)  ldentify and assess the risks of material misstatement of the Consolidated Financial
Statements, whether due to fraud or error, design and perform audit procedures
respansive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

(b)  Obtain an understanding of internal control relevant to the audit in order i
_ to des
audit procedures that are appropriate in the circumstances. M

(c) Evu}uatf: the nppmprial:mss of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

(d)  Conclude on the appropriateness of ement’s use of the going ¢ i
accounting and, based on the audit eme obtained, uhethergf mﬁﬁmﬁﬁ:
exists related to events or conditions that may cast significant doubt on the Group's
ability t continue 2s a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related
i_:hsclastrﬂ in the Consolidated Financial Statements or, if such disclosures are
inadequate, to modify our opinjon. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group to cease to continue as a going concern,
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14.

15.

16.

()  Evaluate the overall presentation, structure and content of the Consolidated Financial
Statements, including the disclosures, and whether the Consolidated Financial

Statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other maiters, the
planned scope and timing of the audit and significant audit findings. including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Consolidated Financial Statements
of the current period and are therefore the key audit matters. We describe these matters in our
Auditor's Report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that & matter should not be
communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

Other Matters

17.

The financial statements of the subsidiary company, which is located in Singapore, was not
required to be audited as per local laws there based on the volume of business done by the
subsidiary company. However, for the purpose of consolidation we have reviewed the
financial statements of the subsidiary company, which reflect total assets of Rs. (in Lakhs)
227.74 as at 31" March 2025, total income of Rs. (in Lakhs) 295.75 and cash flows
amounting to Rs. (in Lakhs) 225.94 for the year then ended, before giving effect to
elimination of intra group transactions as considered in the conmsolidated financial
statements. These financial stotements have been fumished to us by the llolding
Company’s Management and have been reviewed by us and our opinion on the
consolidated financial statements, in so far as it relates to the amounts and disclosures
included in respect of its subsidiary company and our report in terms of Section 143(3) and
Section 143(11) of the Act in so far as it relates to the aforesaid subsidiary company, is
based solely on the review done based on the financial statemenis fumnished to us by the
Holding Company’s Management. The Holding Company's management has converted
the financial statements of the subsidiary company from accounting principles generally
accepted in that country to accounting principles generally accepted in India, We have
reviewed these conversion adjustments made by the Holding Company's management.
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L

Our opinion, in so far as it relates 1 the balances and affairs of the subsidiary company

located outside |
Company's Managem
the Holding Company. _
on Other Legal and Regulatory Requirements bel
and with respect to our reliance on

in, i d on these financial statements furnished to us by the Hu_'ldmg
i ‘:n':ﬁd the conversion adjustments prepared by the management of
Our opinion on the consolidated financial statements and our report
ow is not modified in respect of this matter
the work done by the Holding C ompany's Management.

Report on other Legal and Regulatory Requirements

18.

19.

As required by the Companies (Audito
of India in terms of Section

r's Report) Order, 2020 issued by the Government
143(11) of the Act, we give in Annexure I to this report, a

statement on the matters specified in paragraphs 3 and 4 of the said order, to the extent
applicable.

As required by Section 143(3) of the Act, we report that:

(a)

(b)

(€)

(d)

fe)

(f)

We have sought and obtained all the information and explanations which, o the best
of our knowledge and belief, were necessary for the purpose of our audit,

In our opinion, proper books of account as required by law have been kept by the
Group so far as appears from our examination of those books.

llh't:eLConsTlldmech;;agfc Sheet, the Consolidated Statement of Profit and Loss and
onsolidated ow Statement dealt with by this i i
the books of account. S

In our opinion, the aforesaid Consolidated Financial Statements comply with the

Accounting Standards specified in Section 133 of the A i
ct read
Companies (Accounts) Rules 2014, with Rule 7 of the

On the basis of written representations received from the Directors none of the

Directors is disqualified as on 31" March 2 : ; :
tetws of Section 164(2) of the Act. arch 2025 from being appointed as a Director in

Our report on the adequacy of the internal financial controls over fi

ol the Gr i i
O ﬂﬂsaup and the operating effectiveness of such controls is g

inancial reporting
iven in Annexure
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(&)

ith respect to other matters 1o be included in the Auditors’ Report in mmtﬂﬂmﬂ. _
:?tl: Rule 11 of the Companies (Audit and Auditors) Rules ?ﬂi 4 in our nrps{.uun and
1o the best of our information and according to the explanations given 10 Us:

(1

(i)

(ii1)

(iv)

(v)

(vi)

(vii)

(viii)

We have not come across any pending litigation which would impact its
financial position.

Grou i i5i licable laws or
was not required to make provision under the app
ﬁmﬁnﬂ standards for material foreseeable losses on long term contracts

including derivative contracts.

There are no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

The management has represented that, to the best of'its knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the Gr_nup
any to any or in any other persons or entities, including foreign entities
(*Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Intermediaries shall, whether directly or indirectly, lend
or invest in other persons or entities identified in any manner whatsocver by
or on behalf of the Group (*Ultimate Beneficiary™) or provide any guaraniee,
security or the like on behalf of the Ultimate Beneficiary.

The management has represented that. to the best of its knowledge and belief,
no funds have been received by the Group from any person or entity,
including foreign entities (“Funding Parties™), with the understanding,
whether recorded in writing or otherwise, that the Group shall, whether
directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Parties (“Ulimate

Beneficiaries™) or provide any guarantee P 3
Ultimate Beneficiaries. ~ B » security or the like on behalf of the

The managerial remuneration paid/provided for by the Group 1o its

Directors is in accordance with the o 1
Schedule V to the Act. provisions of Section 197 read with

Based on such audit procedures that we considered reasonable and
appropriate in the circumstances, nothing has come 1o our notice that has

caused us to believe that the representations unde i
contain any material misstatemen. s () s (4)

No dividend was declared or paid duri ng the year by the Company.
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(ix) Based on our examination during the course of our audit. which included
test checks, the Company has used an accounting software for mainiaining
its books of account for the financial year ended 31 March 2025 which has
a feature of recording audit trail (edit log) facility for all financial
transactions and the same has operated throughout the year for all relevant
wransactions recorded in the software. We did not come 8cross any instance
of audit trail feature being tampered with. Further, the audit trail has been
preserved by the Company as per the statutory requirements for record

M CHOUDHURY & CO.
Chartered Accountants
FRNo.: 302186E

<
1 %%

D Choudhury
Partner

Membership No.: 052066

Date: /Y Lhluedian 2O2E
Place: Kolkata

UDIN: 2852052066 AHLEMA 86/ &
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EPENDENT AUDITORS® REPORT on WORKMATES
WORKMATES CORE2CLOUD

ANNEXURE ‘II' to the IND
CORFE2CLOUD SOLUTION LIMITED (formerly knnwnﬂn

(Referred to in Paragraph 19 () of our report of even date)

Independent Auditor’s Report on the Internal Financial Controls
under Section 143 (3) (i) of the Companies Act, 2013

1. We have audited the internal financial controls over financtal reporting of
WORKMATES CORE2CLOUD SOLUTION LIMITED (formerly known as
WORKMATES CORE2CLOUD SOLUTION PRIVATE LIMITE:D] and its
subsidiary WORKMATES CORE2CLOUD PTE. LIMITED for the ptrn:nd from 29°
August 2024 to 31" March 2025 (the Holding Company and its subsidiary fngcther
referred to as “the Group) &s of 31* March 2025 in conjunction with our audit of the
Consolidated Financial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2, The Management of the Holding Company and its Subsidiary is responsible for
establishing and maintaining internal financial controls based on the internal control over
financial reporting criteria established by the respective Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (“the Guidance Note™) issued by the
Institute of Chartered Accountants of India (“ICAI™). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business
including adherence 1o the Group's policies, the safeguarding of its assets, the pm'entjar;
and detection of frauds and errors, the accuracy and completeness of the accounting

records, and the timely preparation of reliable financial i i .
the Companies Act 2013 (“the Act™) € financial information, as required under

Auditors’ Responsibility

3. Our responsibility is 1o express an opini '8i
: i pimion on the Group's internal financial controls
gm_mcsa] r;ipurung based on our audit. We conducted our audit in accordance withnE
: :;mdmceeﬂ :; h(;tc and ﬂu‘: Smnda:d's on Auditing (*the Standards™), issued by the ICAI and
med to pmscnhefj under Section 143 (10) of the Act, to the extent applicable to an

ﬁsm?;:hzd abz: th'thm_' adequate internal financial controls over financial reporting was
estah maintained and if' such controls operated effectively in all material

respects,
(i: K H 'II""-

I'\L AN i

N roetl
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Our audit involves performing procedures to obtain audit evidence about the ﬁdﬁ]u&ﬂ!f of
the internal financial controls system over financial reporting and their n?erlaltsdng
effectiveness. Our audit of internal financial controls over financial reporting includes
obtaining an understanding of intemal financial controls over financial r:podmpg.
assessing the risk that a material weakness exists, and testing and ev‘alua:tms the design
and operating effectiveness of mternal control binsed on the assessed risk. The ﬂr:tmnni:resf
selected depend on the auditor’s judgement, including the assessment c&f 'fmudzr
material misstatement of the Consolidated Financial Statements, whether due 1o

erTor.

i it evi ined i ' iate to
We believe that the audit evidence we have nh-taqu is sufficient nml appmpna.
provide a basis for our audit opinion on the Group's internal financial controls system

over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

6,

A Group's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Consolidated Financial Statements for external purposes in accordance
with generally accepted accounting principles. A Group’s internal financial control over
financial reporting includes those policies and procedures that:

(1) perwin to the maintenance of records that, in reasonable detail, accurately
an fairly retlect the transactions and dispositions of the assets of the
ompany;

(i1) pmﬁde‘raasunahlc assurance that transactions are recorded as necessary
'@ permit preparation of Consolidated Financial Statements in accordance
with generally accepted accounting princ

¢ iples, and that receipts and
expcndtrum of the Group are being made only in acmrdamfe with
authorisations of management and directors of the Company: and

(iii)  provide reasonable assurance regard
unauthorised acquisition, use, or
could have a material effect on th

_ing prevention or timely detection of
disposition of the Group's assets that
e Consolidated Financial Statements,
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Inherent Limitations of Internal Financial Controls over Financial Reporting

7.

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financiul rcpnrting‘tu
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion the Holding Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at 31% March 2025, based on the internal
control over financial reporting criteria established by the Holding Company considering
:igmessemia] components of internal control stated in the Guidance Note issued by the

Our report o:; the uc;p:rating cffectiveness of the internal financial controls over financial
reporting and such internal financial controls over financial reporting were operati
effectively as a1 31" March 2025, so far as it relates to the Subsidiary Cimpany mtl:"i
a company incorporated outside India, is based on a centificate issued by the management
of that company and records maintained by the Holding Company.

M CHOUDHURY & CO.
Chartered Accountants
FRN: 302186E

D Choudhury

Partner
Membership No, 052066

Dﬂ.u.'; IJE &M“...J:Lw 3.0 a0
Place: Kolkata



WORKMATES CORE2CLOUD SOLUTION LIMITED
(Formerly known as "Workmates Core2Cloud Solution Private Limited")

CIN: U93090WB2018PLC228834
RAIKVA, 3RD FLOOR , UNIT NO 307

CONSOLIDATED BALANCE SHEET AS AT 315T MARCH, 2025

(AN amounts in lakhs unless otherwise stated)

Note As at 31st As at 31st March,
PRI No | March, 2025 2024
T T
L. EQUITY AND LIABILITIES
(1) Shareholder's Funds
(a) Share Capital 2 1.00 1.00
(b) Reserves and Surplus 3 2,308.63 910.09
{2) Non Current Liabilities
(a) Long-term borrowings 4 850.16 -
(3) Current Liabilities
(a) Short term Borrowings 5 .16 -
(b) Trade Payables 6
(i) Total Qutstanding dues of Micro Enterprises and Small 22 83 280
Enterprises )
[.li] Tula1l Outstanding dues of .cmdjh::-r other than Micro 233832 119638
Enterprises and Small Enterprises
(c) Other Current Liabilities 7 21n.28 130.27
Total 5,761.39 2,240.53

Il. ASSETS
(1) Non Current Assets
(a) Property, Plant & Equipment and Intangible assets

(i) Property, Plant & Equipment 8 90,68 3445

(ifyCapital Work in Progress 1,027 66 .
(b) Deferred Tax Assets (Net) 9 262 3.03
(c) Other Non Current Assets 10 9.97 745
(2) Current Assets
(a) Trade Receivable 11 2,464.97 533.61
(b) Cash and Cash Equivalents 12 B61.71 055,53
(c) Other Bank Balanices 13 824,86 400.00
(d) Short term loan amd advances 14 428.75 28531
(e) Othey Current Assets 15 5017 2115

Total 576139 | 2,240.53

Significant Accounting Policies and Notes on Accounts 1t 23
As per our report of even date

For and on behalf of the Board of Directors
For M. CHOUDHURY & Co.

\.,-"'..#"

FR No.302186F
'KAMAL NATH DEBASISH SARKAR

DA

"~ CEO & Whold-time Director (DIN :09094350)  CFO & Whole-time {DIN 01044732)

D.C.'Iwudhmyk‘ -
Partner

M. No. 052066
UDIN: 2505 2066 BMLE NA 8214
Place : Kolkata

Date: | 4 Seple mben 2426

BASANTA KUMAR RA)D
Managing Director (DIN 11025




WORKMATES CORE2CLOUD SOLUTION LIMITED
(Formerly known as "Workmates Core2Cloud Solution Private Limited")

CIN: U93090WB2018PLC228834
RAIKVA, 3RD FLOOR , UNIT NO 307
3 LICK GARDEN LANE TA - 700 010
LIDATED STATEMENT OF P FO MARCH, 2025

(AUl amounts in lakhs unless otherwise stated)

Year ended 31st | Year ended 31st
Particulars Note No March, 2025 March, 2024
4 T
Revenue from Operations 16 10,764.50 5,322.50
Other Income 17 74.14 304
Total Income 10,838.64 5.352.95
EXPENSES :
Cost of Cloud Technology and Allied Services 18 7.202.71 3,407.29
Emplovee Benefits Expense 19 1,020,99 650.89
Finance Costs 20 1.13 0.11
Depreciation i 29.95 21.24
Other Expenses 21 709.30 521.04
Total Expenses 8,964.07 4,600.57
Profit Before Tax 1,874.57 752.37
Tax Expenses:
Current Tax 47560 21082
Income Tax for Earlier Years 0.01 517
Deferred Tax 0.42 (3.03)
Profit for the Period 1,395.55 539,41
Earning per equity share :
Basic and Diluted (in Rs.) 2 13,985.47 5394.11
Significant Accounting Policies and Notes on
Accounts 1to23
As per our report of even date

For and on behalf of the Board of Directors

For M, CHOUDHURY & Co.

Chartered Accountants

FR No.:302186E f’ , /I
=<\~

rd
%M{"J/ CEQ &
s

D. Choudhury
Partner

M. No. 052066
UDIN: 2S0S2066BMLENA £€)6
Place : Kolkata

Date: |51 Sefdemberr 2895

DEBASISH SARKAR



WORKMATES CORE2CLOUD SOLUTION LIMITED
(Formerly known as "Waorkmates Core2Cloud Solution Private Limited”)
CIN;U93090WB2018PLC2I8534
RAIKVA, 3RD FLOOR , UNIT NO 307
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CONSOLIDATED STATEMENT OF CASH FLOW FOR THE YEAR ENDED 315T MARCH, 2025
in 4
Year ended 31st | Year ended 31st
Particulars March, 2025 March. 2024
(A) [Cash Flow from Operating Activities
Net Profit before tax 1,874.57 75237
far-
less: Interest Income |59.87) {23.50)
Add: Depreciation 29.95 21.24
Operating Profit Before Working Capital Changes 1,844.65 750.11
Adjustments for:
(Increase)/ Decrease in trade receivable {1,931.36) (117.39)
(Increase) / Decrease in other current assets (29.02) (21.15)
(Increase)/ Decrease in short term loan and advances {143.44) (56,93)
{Increase)/ Decrease in non current Assets (252) (5.57}
Increase/ (Decrease) in trade payable L16LY7 603,76
Increase/ (Decrease) in other current liabilities BLM 583
Cash Generated from Operations
Direct taxes paid (475.60) (260.96)
MNet Cash Generated from Operating activities (A) 505.69 957.70
(B) |Cash flow from Investment Activities
Purchase of Property, Plant & Equipment (1,112.85) (15.23)
Interest Income 5987 350
Net Cash used in Investing activities (B) (1,053.98)| 8.27
(C) |Cash flow from Financing Activities
Increase/ (Decrease) in Long term borrowings 850.16
Increase/ (Decrease) in Short term borrowings 20146
Net Cash generated/{used) from Financing activities (C) 879.33 -
Net Increase in Cash and cash equivalents A+B+(] 331.03 965.97
Cash & Cash Equivalents at the beginning of the year 1,355.53 389.56
Cash & Cash Equivalents at the end of the year 1.686.57 1,35553

Note:
1.The cash flow statement has been prepared under the "Indirect Method® as set out in Accounting
Standird 3 on Cash Flow Statement

2 Cash and cash equivalents comprises balance with Banks and Cash in Hand
As per our report of even dale

For M. CHOUDHURY & Co. For and on behalf of the Board of Di
Chartered Accoun

FR No.302186E - ‘W

KAMAL NATH DEBASISH SARKAR
\L_,/-" CEO & ime Director (DIN 09034350)  CFO & Whole-time (DIN 01048732)

D. Chuur.lhm?

Partner

M. No. 152066

UDIN: 2505 206CBNLE NALEIS
Place : Kolkata

Date: | 84 Seflomben Jpac




WORKMATES CORE2CLOUD SOLUTION LIMITED

(Formerly known as "Workmates Core2Cloud Solution Private Limited
CIN: U93090WB2018PLCI28834 .

Year Ended 31st March, 2025

NOTE1
Significant Accounting Policies

Basis of accounting and preparation of Consolidated financial statements

The Comgany 0 & Small and Mediim Sbod Company (SMO) an defined in the goneral imtroctions i rspect. of
Swamdards notified under the Companies Act 313 The Comsolidated financisl stsesmnts of the Company have been
prepared bn secordance with thi Ganerally Acedpied  Acoousting Frincipls in Indis (Indian GAAF) o comply with the
Actountng Standards specified under Section 133 of the Compantes Act 2014, read with Rale 7 of the Companles [Acpuns)
e, 2034 The Comolidated Francial statemonts have been prepared on accrail bl undir the historical cost convention.

Basis of preparation

Thwmar Consolicated fnpncial sialements have boen prepared in sccondancy with the Gumerally Acospted Accounting Principles in
with Fule 7 iof the Companiss { Accountn) Rules, 2014 and the nelevant grovisions of the Act. The Consolidated fimancial stasemens
are prepared on ol basts wnder the historical cost conyention. The sccouniing policies adopied i the prepamtion of the
Cmmalilated financial slateniens ire covaisiont with those followed in the previous year. The Comsolidated fnancial sstommnis
ate prescrted @ indizn rupees roundad off t0 the nearest lakhs upie I decimal planes cecpt an atherwies indicatod

Key Accounting Estimates and Judgments

The: prepanition of the Consolidaped financial statements in conformety with Indien GAAT requires fhe management W make
estimutes an sssumptiors comsidered (1 the reportod axiounts of sssets and Babilithes as on the date of the Consolideted Brancial
statrments and the reponted ncome anid expimses during the reporting petiod. The management bifieves that the estimates mads
in prepazation of the Corsolldated financial sietements are prodent and reasonaide. The mamagement does not expect o material
impact due to spplication of wach osttmates in the properation of Consolidand financinl statements and actuals.

Current / Non-current classification of asscts / Habllitien

The Company has classified all s sssety |/ llabilitios. ifto curtent | oen-curment portion: as per the Company= normal operating
cyele and other crivetia set oulin the Schedule 1w (e Act bawed oo ihe niture of services and the i betiveen the aoquisition of
apsets for processing and their reslication in cash and cish equivalimds  Accocdingly, asct [ Habilites -oxpecied 10 be

reabierd fsetthed within pwelve mombs e e date of Cromsaolidated fnanciad siatemenss are clmatfied ss currens and ather amets
[ Habifities ave classifind s non-curent

Property, Plant and Equipment and Intangible Assets

Property. plant and squipment are carvied &t cost b subsequnt accumulated depreciation aad subsequent impairment losses, if
any, The cost ol property, plant and equipment tomprses s porchese price net of any trade discounts and rebates any impaon
duties and other s (oiher than these subsequently mommeabie from the . authorinie), ey dinsctly atribatabie wepeaditurs
on making the daet ready for its intended wee, other incliltntal evpemses and interest on horrowings attribtable to scquisition of
qualifylng property, plant and equipment up to the date the asset s teady for it intended use. Duprociation ls provided on wilties
downt yalie metiod an per the oxefnl i specilied in Schedole 1T of the Compemiss Act 7013, Depreciation i charged on-a pro-Tats
basis on addition / deduction durliy the period

A anevery lance Shist dute the Company does an evaluation of i Property, Plant andEspulpment and intangible Assets o
determine i thero is sy inpainnent on (he same. Suck impairment, 1§ sy, s provided for.

Capital work-in-progress

Capita] wirrk-m-progress assos i thit course of constmuction for production on/and supply ofervices or sdmisisraten purposes,
e for purposes Aot yel determined, which snd not rosdy for intendud use @8 on the date of Balinee Sheet sre discleed as Capital
work-in-progress wesl are carrind at oost, bess any rovognised impetrment loss, | any.

Revenme Recognition
. Sales

Sales aro recognised on ralsing of inviices of the wirk Evcuted for the custirmer and thore i vo significant sncertainty
a0y i Tealivataon,

Service Chamges
Servire charges are Tecofnised 10 saising of mvoices of the work sxecated for the customer and there is no significant
uncertainty an e its realisatcn,




WORKMATES CORE2CLOUD SOLUTION LIMITED

(Formerly known as "Workmates Core2Cloud Solution Private Limited")
CIN; U93090WB2018PLC228834

Year Ended 31st March, 2025

NOTE 1
Significant Accounting Policies

(ther Income

Interent Income i generally recognised on a time propurtion basts taking me scoum the amount cumtanding and thee rpe
aApphicable, when (her i reanensble coiainty a b realisation, Hvidend incoirm ¢ s recingnlasd when the fighl bn recelvie diveldend
b= estabilished. Ensurance claims are acoounted for on the basis of clilms admited fexpected (o be admitted and o the exient that
ihere ln P unceriaindy in feceiving the clams. Al oiber liems ove pecojmised on aoorial sl

Employee Benefits

- Defined contribution plans:
A defined contribution plan s a post-employmen benefit plan wnder which the Company pays specified monthiy
cunbritrticons te Frovident Fand. The Compamy’s contribution b necognised sy an cupense in the Statement of Prodit and
Lizas during the period in wiich the smploves renders the related service.

- Defined benefit plans:

The Company provides for gratuity. & defined benefit plan (the “Geatuity Tan™) covering eligivke employess. The
Covmepaniys Unbdlisy b caliulabed wslng e Projecied L Credit Method and sproad over the period during which the
benefiz s ewpocted tn be derived from emplovee’s sarvices, Acruarial Iosses,” gains are recognired in the Statemumst of
Prodit and Loss in the year e which they arise

Foreign Currency Transactions & Translation
Initisl revognition

Trarmeactionis in foretgn curroney are naurdied ot the exchangy ranm prevating on the dabe of the transaction o a1 rates that
chotely approimate the riteon the date of the tramsactinn

1= 8 L= til Sl g1 TLETS 15 : E
Any gatn o lows om acoount of ovchange difference elthir on wettlement or wanslation s recognisid in the Statement of Profly
anul Lims as income or expenes

Provisions, Contingent liabilities and Contingent assets

Provrisians are recogrisnd whisn e bs & prosent obligation an s result of & past ovont, it ls probable thar an cutflow of resoltoes
embodying econpmic henefits will be roquired lo seitle e oldigation and there ts o relisble sstimate of the amount of the
mwmhm.mmmwm:mmMnhm-mﬂnmmum
b settle the presant obligation at the Dalance shewt date and are 8ot discountnl o i presend valse. Thooe are reviewnsd at sach
Ralance Shoot date and adjusied 0 refioc! the current best estimates

Contingent labilities ate dischosed when there is o possilie obligation arbing from past events, the sxistence of which will be
confirmed ondy by the occurmence/ mon-ocearrencr of one/mare unoertain future svenin nit whnlly within the contral of e

company or & prosent obligatkon that arises from pact syvests where it b cither not probable that an putflow of resources will be
resuired to settle or o nellable extinute of the amcunt cannot be made

A contingent assol is neither recog iised nor (elosed n the Consalidited finencial staiemisnts.

Cash Flow Statement

Cah flows are reporied using, vhe indinect method, wherery profit before e is adjusted for the offocts of transactiony of 4 nion-
rﬂmwﬁﬂﬁmmﬂ-ﬂpﬂ:%mﬂmmwwmhn#m.wm
mmociated with investingg or Anancing cash fows. The cash flows ane segregansd into operating nvesting snd Bnancing sctivities.




WORKMATES CORE2CLOUD SOLUTION LIMITED

(Formerly known as "Workmates Core2Cloud Solution Private Limited")
CIN: U93090WB2018PLC228834

Year Ended 31st March, 2025

NOTE1

Significant Accounting Policies

Taxation

Curvent Tan b debermined ai the amount of th payable in respect of txable income for the period bused on spplicable ta rstes
i Tws.

Dhebirred tax s ercogriied on tning differeices, buing the differeices befwern the tiaabde income and th acvouning incom that
riginate in ome period and are capable of nrversal n one or maTe subssquent periods, Defernad tax i messured using the e ree
andd ihe tax lows enecied or sabstantally endcted a5 st the roporting date. Deferrod tan liabslites are recognised for sll thining
differences. Diferred ta sesits ane recopnised enly o thers is virtual cortaingy thar there will by sufficient futurn ftasable inomme
will e wvailabde against which these can be reslised Deferred te ety and Habilitles v olfset 8 such Bems rilate L o on
incemi leviod by the same governing s s and the Company has o kegally snforceatsle right ior such set off. Delermnd tan sisets
are reviewod at sach Hilance Sheet date for their realisebiline.

Cash and Cash Equivalents

Cash and cash egoivalents consst of cash on hend. rash ot btk fined deposits and shart-term: highly liquid nvestments with an
itiginal marusiny of twelve months o b

Tn the Cash Flow Statvment, oy and cash equivalents inéludes cosh in hand, demand deposits with bunks other short torm
Tnigghuly Dot mvontmerts with original maneries of thive months of liss

Earnings per share

Hasic mamings per share & colrulated by dividing the net profit or loss for the perod attribesable o eguity sharcholders by
wieighted avesage ramber of squity shares cuistanding during the period. Farnmgs comuidered in ascertitning the Company’s
wrnings per sharp is the net profit for thee perod . The weighted sverage number of equity shares optstanling during the period
anad for all periods prosented m adjusted for events, soch as bonos shares, uther than the conyersden of potertial njuiy share, that
heve changed the mumber of eyolly shares ootstanding. without a corresponding change In resources. For the purposy of
calculating diluted earnings per share, the not profit or loss for e period sitributalie s egeity sharchalden and the weighied
average rumbee of shares outstanding Juring the period are sdjusted for the wifvcs of all dilutve potential squity shares.




Note
No,

2

WORKMATES CDEEICLGUD EDLUTIGN UMITED

Notes to Financial Statements for the vear ended 31st March, 2025
(Al amounts in lakhs unless othervise stated)
As ab
As at 31.03.2025 Asalt 30032025 31.03.2024 As 3t 31.03.2024
- ail T 3 z
Share Capital
Authorised Share Capital
1,10,00,000 (P.Y. 1,00,000) Equity Shares of Rs.10/- each 1,100.00 10.00
1,100.00 10.00
Issued, Su Fully Paid u,
10,000 (1Y, 10,000) Equity Shares of Rs.10/- each 1,00 1.00

(b)

ic)

(d)

At the beginning of the period 10,000 1.00 10,000 1.00
Issued during the period - = & i
Outstanding at the end of the 1 1.00 10,000 200
period 3990

Terms/rights attached to equity shares

The company has only one class of equity shares having a par value of Rs 10 per share.
Each holder of equity shares is entitled to one vote per share.

In case of declaration of Dividend, each shareholder is entitled to dividend in proportion
to paid up share capital.

In the event of liquidation of the company, the holders of equity shares will be entitied to
receive all amounts. The distribution will be in proportion to the number of equity shares
held by the shareholders.

" huIdinE in "o holding in
Hinbie the class e the class
Debasish Sarkar 1,900 192.00% 3,800 38.00%
Prajnashree Mohapatra 1,900 19.00% 2,000 20.00%
Shilpa Mohta 950 950% 1,000 10.00%
Pallavi Shukla = 0.00% 1.600 16.00%
Anjall Awasthi 1,520 15.20% 0.00%
Anindya Sen 1,520 15.20% 1,600 16.00%
Anirban Dasgupta 1,520 15.20% 0.00%
Kamal Nath 500 5.00% 0.00%
9,810 10,000
Details of Shareholding of the Promoters
No. of Sha i A e
Promoter Name o 31032008 "o of total shares ason % of total shares
31.03.2024

Debasish Sarkar 1,800 19.00% 3
Prajnashree Mohapatra 1,900 19.00% z,ﬁ gl
Shilpa Mohta a0 9.50% 1,000 10.00%
Pallavi Shukia - 0.00% 1,600 16.00%
Anjali Awasthi 1.520 1520% . 0.00%
Anindya Sen 1,520 15.20% 1,600 16.00%
Anirban Dasgupta 1,520 15.20% . 0.00%
Kamal Nath 500 5.00% - 0.00%

9810 10,000




WORKMATES COREZCLOUD SOLUTION LIMITED
(Formerly known as "Workmates Core2Cloud Solution Private Limited")

a1 s viarcn, S

(Al amounts in lakls unless otherwise stated)

MNobe Asat
No. As at 31032025  As at 31.03.2025 sL0320p4  AYAt3L032024
T T T T
3 Reserves & Surplus
Surplus in Statement of Profit & Loss
As per last Balance Sheet 910.09 370.68
Add: Profit for the year 139655 2308.63 539.41 a10,00
208 A3 q10.09
4 Long-erm Borrowings
Secured
Term Loan from HCICI Bank 8ma -
Less: Carrent Maturity (29.16) -
850.16 =

Security & Repayment Schedule

Note 1; A Non-Residential Property Loan of 2750 crores has been availed from ICICT Bank , secured against mortgage
of the property situated at 4th Floor, Raikva, Premises No. 3A, Rammohan Mullick Garden Lane; Kolkata-700 010, The
loan is repayable in 180 monthly EMls of ¥7.83,169 cach, commencing from November 15, 2024, and concluding on
October 15, 2039, at a floating interest rate of 9.5% per annum. The loan is also secured by the personal guarantee of
the directors.

Note 2 Top up on a Non-Residential Property Loan of ¥1.40 crares has been availed from ICICI Bank , secured against
martgage of the property situated at 4th Floor, Rokva, Premises No. 3A, Rammohan Mullick Garden Lane, Kolksta-
700 M0. The loan is repayable in 180 monthly EMls of #147886 each, commencing from January 10, 2025, and
concluding on December 10, 2039, at o floating interest rate of 7% per annum. The loan is also secured by the
personal guarantee of the directors.

Short Term Borrowings
Curtenl maturities of long-lerm debl 29.16 -
(Refer Note d) 20.16 -
Trade Payables
(i) Total Outstanding dues of Micro Enterprises and
Small Enterprises . e
(i) Totel Outstanding dues of creditoss other than
Micro Enterprises and Small Enterprises i Le
236118 1,199.18
Trade Payables ageing schedule :-
2024-2025
Less than 1 More than 3
Farticulars .
yoar 1+2 yoars 2.3 years yesrs Tolal
(i) MSME 28 . - ‘ 183
(i) Others 2338.31 . . - 23832
(i) Dspubed dues -
(iv) Displted dies -
= . -
23124
Less than 1 Maore than 3
Particalars Azt 1-2 years 2-3 years SR
{i) MSME 250 - T ——
(i} Othern 119608 (.00 -
(i) Disputed dues - K —
MSME i ZONRERNT
{iv) Disputed dues - ) e [S7 '-..J'-:,\
Others -k § |Ir?: |II MY . !I ]
A+ &\ /I
. :{"l‘l i l-.;':’



ended 31

1l o .

M hkmmm

Note= As at
Na. As at 3.03.2025 A at 31.03.2025 31.03.2024 Ay at 31.03.2024
T T T ¥
Dietails relating to Micro, Small and Medium Enterprises:
As at
51 No| PARTICULARS 31.08.2025 As at 31.03.2024
1 |{a) Principal amount remaining unpaid to any supplier at the end of each
acrounting year; 283 280
{(b) Interest due thereon remaining unpaid to any supplier at the end of each)
sccounting year;
2 |Amount of interest paid by the buyer in termes of Section 16 of the Micro, Small and
Medium Enterprises Development Act, 2006, along with the amount of the
payment made to the supplier beyond the appointed day during each accounting
year;
3 |Amount of interest dus and pavable for the period of delay in making pay
(which have been paid but beyond the appointed day during the vear) but withou
adding the interest specified under Micro, Small and Medium Development Act,
2006;
4 |[Amount of interest accrued remaining unpaid at the end of each accounting year;
amnil
5 jAmount of further interest remaining due and pavable even in the succesding
vears, until such date when the interest dues above are actually paid to the small
enterprises, for the purpose of disallowance of a deductible expenditure under
Section 23 of the Micrp, Small and Medium Enterprises Development Act, 2006.
Total - -
7
GET Payable Ba.zs a%s9
TDS Payakle or49 .84
Salary and incentive pavable - 272
Advance from Customers 0 1;4
Paymaent to Auditors 288 50
—= — 1%
9
mmmofﬁuputy.ﬁnm&&lmmt 263 303
10 Other Non Current Assets - 208
Security Depusit
g 2% 745
(Lnsecured and Considered Good)
Trade Receivables 246497 $3341




WORKMATES Cﬂ!ﬂlﬂ.ﬂﬂﬂ SDLUI'IDN I..II'-'IITED

MH nmnmts mhkh unimathmmmﬂ

Note
No.

As at 31032025 As at 31,03.2005

Asat
31.03.2024

As at 31.03.2024

13

14

T 4

Trade Receivables schedule:-

T

2024-2025

Bl Luss than 6 23 years

& Months -1 year 1-2years

Total

(i) Undisputed Trade

recelvabhon - comaldansd 239785 i BA 489

246497

s bl

(i} Undisputed Trade
Receivables - considered . . - -
doubtful

(i) DRsputed Trade
Recelvables comuddensd - - -

o]

{i¥) Disputed Trade
Receivables considersd = s = T
doubtful

Particulars et 12years | 23years

More than 3

Total

(i) Undisputed Trade

rocvlvables - comddored 47218 1389 iam

53351

oo

(i} Undisputed Trade
Receivables - considensd - ‘ = -
dioubtful

(##F) Dhispoted Trade
Recoivables considored - - P e

ﬁ:ldﬂls;lmcd Trade
Receivables considered . = 2 _
dioubitful

Cash
Balance in Banks - InCurrwﬂAumum
Cash in Hand (As Certified by the Management) -

Cithgr Bank Dalances
Fixed Deposits

Short term loan and advances

{Unsecured and Considered Good)

Tax Deducted at Source (Net off Provison for Income
Tax)

Salary Advance

Prepaid Expenses

Advance Paid to others

95548
005

19252

13.08
540
7041

2115

21.15
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WORKMATES CDREICLDHD SDLU'I'IDN LIMITED

Note
MNo.

16

17

18

19

Revenue from Operations

Consultancy and services development,

reselling cloud management, information
technology content creation, Web photo-

grammetry imaging and display etc. 10.764.50
10,764.50
i 59.87
Interest on Fixed Depaosit
Interest on Income Tax Refund 7.64
Bad Debts Recovered 243
Miscellaneous Income 0.74
Liabilities no longer requiered written back 347
74.14
—_————
o Services
AWS Consumption Charges 7,096.86
Content Creation and Web display Expenses B.54
SSL. Certificate Charges, Domain Purchase 5.05
Software licensing Expenses 91.95
720071
Employee Benefits Expense
Salary, Bonus & Incentive 910.89
Employer's Contribution to PF 53.90
Employer's Contribution to ESIC 1.63
Staff Welfare Expenses 2597
Staff Medical Insurance Expenses 849
Staff Training Expenses 553
Gratuity paid 14.58
1,020.99
Finance Costs
Bank Charges 0.54
Loan Processing Charges 051
Other Interest Cost 0.08
113
Payment to Auditors 314
Business Promotion Ex 9.17
Professional fees & Consultancy Charges 223.61
Tour, Trlvelling & Cnnwvm 160.12
e 0.5

532250

3,332.76
7.62
9.65

57.26

3,407.29

587.65
3494
1.02
1249
0.4
784

0.08

0.03
0.11




WGEKMATEE CDRE?.CLDUD SD-LUT!GN LHI'HTED

) MH ammtﬂn Inklu mllm atherwise stated)

Year ended

Year ended
e Year ended 31st Year ended 31st
31st March, 31st March, March
No. 2025 "'"_“ 200 2024 s
T v L4 T
Courier Charges S s
Discount Allowed ?-ﬂ‘il :ﬁ
Electricity Charges
Exhibition and Customer Meet Expenses Hals mg ~
Smhip 209 13ﬂ
Repair & Maintenance Charges 429
Email Subscription Charges 1.5 MB
General Expenses 345 ;gg
Telephone & Internet Charges e Y
Office Expenses 657
Office Maintenance o oy
Parking Charges Vo S
o . !
Printing & Stationery e i
Professional Tax 0.08 0.4
NSDL Charges 043 )
Database Charges aas )
SR Expenses 8.0
Trade Mark Charges 0.3 3
Preliminary Expenses written off - 0.03
Meeting Expenses 0.68 442
Annual Software License Subscription Fee 2807 13.75
MCA Fees 0.16 0.m
Foreign Exchange Fluctuation Loss 495 0.20
Bad debs . 4
709,30 521.04
211 Payment to Auditor as:
Statutory Audit Fees 250 0.35
Tax Audil Fees 0.15 D.15
Out of Pocket Expenses Incurred 0.49 -
3.14 .50
Note
oy Year ended 31st Year ended 31st
March, 2025 March, 2024
22 Eamings Per Share ; -
In terms of Accounting Standard - 20, “Eaming Per Share” is as follows
Net Profit/ (Loss) after tax as per Statement of 1399 339.41
Weighted Average number of equity shares 10,000 10,000
Basic and Diluted Earnings per share (Rs.) 13,985.47 5394.11
‘.Jf" _"|_. '- l'l-m -ﬂ}um
(=/. *,rg‘.ﬁ.




WORKMATES CORE2CLOUD SOLUTION LIMITED

(Formerly known as "Workmates Core2Cloud Solution Private Limited”)
CIN: U93090WB2018PLC228834

Year Ended 31st March, 2025

NOTE23
Other Notes

1

The Company s engaged in the business of providing consultancy and services, development and
reselling in the figld of cloud, cloud management and cloud related solution, information technology, content

creation, web phologrammetric, imaging and display software development.

In the opinion of the Board of Directors of the Company, the realizable value of the assets, except Propesty,
Plant and Equipment, in the ordinary course of business is niot less than that stated in the Balance Sheet.

There was no Impairment of Property, Plant and Equipment on the basis of evaluation on physical
verification done by the management during the vear.

The assets of the Company are free from encumbrances except as stated in the Standalone Financial
Statements.

Internal Control System has been designed and implemented to prevent and detect fraud or error, proper
custody, use of assets and preparation of financial information. No fraud or suspected fraud on or by the
Company has been noticed or reported during the year involving management or employees who have
significant roles in internal control which could have a material effect on the financial information.

Account Balances, Trade Receivables, Advances, Deposits and other Current Assets have been taken in the
Standalone financial statements on the basic of books and records of the Company, as reviewed by the Board
sbout their realizability and obligations, in cases where confirmation of account halances, to determine the
carrving value required, have not been receivied.

All Habilites and major contingent [iabilities have been duly considered in the Standalone Financial
Statements.

The Company has no litigation or legal/disputed matters relating to claims or possible claims, if any, or
demand against which there could be any future impact on its financial position.

The Company did not have to make any provision under the applicable laws or accounting standards
for material foreseeable losses on long term contracts including derivative contracts.

There were no amounts which were required to be transferred to the Investor Education and Protection Fund
by the Company.

Deferred Tax Liability/ Asset has béen recognised in accordance with Accounting Standard 22,

(All amounts in lakhs unless otherwise stated)
Asat 31st March, | As at 31st March,
Sr 2024
. Designatio
No. Nature of Transaction o Tt Y T son| O i
n during h;.m! during the ng
the year | & year Balance
Director 720 0.00 720 0.00
Director | 36.00 0.00 18,00 (.00

V




WORKMATES CORE2CLOUD SOLUTION LIMITED

(Formerly known as *“Workmates Core2Cloud Solution Private Limited")
CIN: U93090WB2018PLCI28E3

Year Ended 31st March, 2025

NOTE23
Other Notes

Prajnashree Mohapatrs Hirectar 18.00 0.00 18.00 0.00

3 |Remuneration Paid to

Manager/Dirvctors
Basanta Kumar Rana Ditrector k360 .00 3349 0.00
Kamal Nath CEQ 50.01 0,00 0.0n 0.00

4 |Advance glven

Basanta Kumar Rana Director 0.00 10.20 0.00 1020
LLPIn
which a
Megaprow Business Solution LLP partner is 0.00 30.00 30.00 30,00
related to
director
5_Event Management Charges
LLPin
which a
Megagrow Business Solution LLF | partneris | 91.82 0.00 76.68 0.00
related toa
director
6 |Consultancy Charges ~
LLP in
which a
Megagrow Business Solution LLP | partmeris | 8167 0.00 3289 (.00
related toa
director
_ 20242005 20232024
13 (a} Claims against the Company not acknowledged as Debts Nii Nil
(b) Estimated amount of Capital Commitment Outstanding Nil Nil
14 (a) Earnings in foreign exchange- revenue from operations (Rs. in Lakhs) 613.06 77.24
(b) Remittunce in foreign exchange
- Payment for Software License Fee (in Lakhs) 603 NIL
- Payment for Professional Fees {in Lakhs) 535 NIL

15 Additional Regulatory Information as per Schedule 111 of the Act

(i} Title Deeds of Immoveable Property not held in the name of the Company
The Company owns one immovable property, and its title deeds are in the possession of the

(ii) Revaluation of Property, Plant and Equipment

The clause is not applicable because the Company during the relevant period has not mace any
revaluation of its property, plant & equipment.
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WORKMATES CORE2CLOUD SOLUTION LIMITED
(Formerly known as "Workmates Core2Cloud Solution Private Limited")
CIN: U93090WB2018PLC228834

Year Ended 31st March, 2025

NOTE23
Other Notes

(lii) Loans or Advances to Promoters, Directors, KMPs and the related parties
The Company has granted Loans or Advances in the nature of loans to promoters, directors, and the
related parties (as defined under the Act) either severally or jointly with any other person which are

follows:

Amounts in Lakhs

Amount of| Percentage to the

Type of Bormower loan or | total Loans and
advance Advances

Director 1020 25371
{Other Related Parties 30.00 7463
Total 40.20] 100}

fivi Capital Work In Progress (CWIF)
As on 31.03.202% the Company has work In progress of Rs.(in lakhs) 102766

Amount of CWIP FOR THE HELEVAN!’_J
CWIP Less Than| 12 23 More Total
1Y Y Yeats | Thead
r ears v ears
Projects in progress 1.027.66 1,027.66
PY NIL NIL NIL NIL NIL

(v} Intangible Assets under development

The clauses on Intangible Assets under development are not applicable since the Company has no
such item. The Company has no projects where activity has been suspended.

(vi) Details of Benami Property held
The clauses on Benami Property are not applicable since the Company has no such property.

{vil] Borrowings from banks or financial institutions on the basis of security of current assets

This clause is not applicable since the Com pany has no such borrowings.

(vili) Willful Defaulter

The Company has not been declared wiliful defaulter,

(ix}  Relationship with Struck off Companies

The Company has na relationshi
off under section 248 of the Act or

-
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p and does not have any transaction with any Company struek
section 56() of the Companies Act. 1956,




WORKMATES CORE2CLOUD SOLUTION LIMITED
(Formerly known as "Workmates Core2Cloud Solution Private Limited")
CIN: U93090WB2018PLC228834
Year Ended 31st March, 2025

NOTE23
Other Notes

{x

Registration of charges or satisfaction with Reglstrar of Companles

There are no cases where charges or satisfaction are yet to be registered with Registrar of Companies
beyond the statutory period.

(i) Compliance with number of layers of companies
The Company has no cases where number of layers, prescribed under clause (87) of section 2 of the Act
read with Companies (Restriction on number of Lavers) Rules 2017, are involved.

(xii} Financial Ratios

The Financial Ratios are in the Table below: o
S No RATIO DESCRIPTIONS | current |1 ":“""" : Reason
(a) ICumu'II Ratio Em: Liabil i;u 1.77 1.65 712
Total Debts/ Increas
() [Debt Equity Ratio Shareholder's Bquity ass 5 L
debts
. Earnings available for
(c) D““RI SR g Debt service/ Debt NA NA a
iservice
Profit After
(d) |Return on Equity Ratio  [Tax / Shareholder’s 0.61 039 228
Equity
Cost of Goods sold/
{e) |lnventory Turnover Ratio Averuge b NA NA NA
Recel ___|Net Credit Sales/
(] TEMEH -t “| Average account 7.18 12| -asigq|nerees
Recefvables € in
sales
Net Credit Purchases /
Trad ;
® R.H: Payables Turnover Avirage atokint Ltk - 178
Payables
~ Tumover/ Average
(h) |NetCapital Turnover Ratio Working Capital T4 B90| -1648
Increas
(i) |Net Profit Ratio (%) rﬁ“ﬂ" er L 12%% | 1019% | 35| ein
turnow
er
Earnings Before h‘lﬂ'!n.
) :::“‘“ o capll EmploYe porest de Tax se82% | 8250% | -2878| °0
/Capital Employed capttal
. employ
f’f P o
|r’:,.d ; L’”-"\ Cain (Loss) on
wl A “Ju ) “fk) |Returnon Investment sale of iInvestment [/ NA NA NA
b\ AN -’.:“*_ Cost on Investment
.I‘-'EI T" :.1.'




WORKMATES CORE2CLOUD SOLUTION LIMITED

(Formerly known as "Workmates Core2Cloud Solution Private Limited®)
CIN: US3090WB2018PLC228834

Year Ended 31st March, 2025

NOTE 23
Other Notes

(xiti} Compliance with approved schemes of Arrangements
This clause is not applicable since there was no scheme of Arrangement requiring approval by the
Competent Authority in terms of sections 230 to 257 of the Act

fxiv) Utilization of borrowed funds and share premium
{A) The clauses on the above are not applicable since the Company has not advanced or loaned
or invested funds (either from borrowed funds or share premium or any other sources or kind of

funds) to any Intermediary for lending or investing or providing guarantee, security for any
Beseficiary.

(B) The clauses an the above are not applicable since the Company has not received any fund from
any Funding Party for lending or investing or giving guarantee, securlty to any Beneficlary.

(xv] Undisclosed Income
There are no Hansactions not recorded in the books of account that have been surrendered or
disclosed as income during the vear in the tax assessments under the Income Tax Act 1961 (such as search or
survey or any other relevant provisions of the Income Tax Act).

{xvi) Corporate Soclal Responsibility (CSR)

CSR s applicable since the Company Is covered under section 135 of the Act. During the current year the
company has made CSR expenditure amounting to Rs. 8,00 Lakhs (Previous Year - Nil)

{xvii) Details of Crypto Currency or Virtual Currency
This clause is not applicable since the Company has not traded or invested in Crypto currency or Virtual
currency during the period.

16 The Company continued to make sustwined efforts in respect of sundry deblors considered as bad debis and

recovered Rs. 243 Lakhs during the year (Previous Year - Nil) and this sum has been shown as bad debts
recovered in Note 17,

17 Figures of the previous year have been regrouped in conformity with those of the current vear,

FOR M. CHOUDHURY & CO. C
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