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INDEPENDENT AUDITORS’ REPORT
To the Members of

WORKMATES CORE2CLOUD SOLUTION PRIVATE LIMITED

Opinion

1. We have audited the accompanying Financial Statements of WORKMATES
CORE2CLOUD SOLUTION PRIVATE LIMITED (“the Company”) which comprise
the Balance Sheet as at 31 March 2024, the Statement of Profit and Loss and the Cash Flow
Statement for the year then ended, a summary of the material accounting policies and other
explanatory information which we have signed under reference to this report.

2. In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Financial Statements give the information required by the Companies Act
2013 (the “Act”) in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India, of the state of affairs of the Company
as at 315 March 2024, its profit and its cash flows for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act (“SAs”). Our responsibilities under those SAs are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the code of ethics
issued by the Institute of Chartered Accountants of India (“ICAI”) together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the ICAT’s code of ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our
qualified opinion.




l.rii CHOUDHURY & CO. ?%5 (033) 162 Joc[l-rpur Fark, Kolkata - 700 048.

" hartered Accountants

2429-2417 - mail: emcee_162@hotmail.com

Information other than the Financial Statements and Auditors’ Report thereon
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The Company’s Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board’s Report, including
Annexures to Board’s Report, but does not include the Financial Statements and our Auditor’s
Report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the Financial Statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed. we conclude that there is a material misstatement
of'this other information, we are required to report that fact. We have nothing to report in this
regard.

Management’s responsibility for the Financial Statements

8.

10.

The Company’s Board of Directors are responsible for the matters stated in Section 134 (5)
of the Act with respect to the preparation of these Financial Statements that give a true and
fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the SAs. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Financial Statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.
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Luditor’s Responsibilities for the Audit of the Financial Statements
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Our objectives are to obtain reasonable assurance about whether the Financial Statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
Auditor’s Report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Financial
Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

(a)

(b)

(©)

(d)

(€)

Identify and assess the risks of material misstatement of the Financial Statements.
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Financial Statements or, if such disclosures arc inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

4. Wealso provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

o=
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From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Financial Statements of the current
period and are therefore the key audit matters. We describe these matters in our Auditor’s
Report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on other Legal and Regulatory Requirements

6. As required by the Companies (Auditor’s Report) Order, 2020 issued by the Government of
India in terms of Section 143 (11) of the Act, we give in Annexure I to this report, a statement
on the matters specified in paragraphs 3 and 4 of the said order.

7. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which, to the best
of our knowledge and belief, were necessary for the purpose of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books.

(©) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified in Section 133 of the Act read with Rule 7 of the Companies
(Accounts) Rules 2014.

(e) On the basis of written representations received from the Directors none of the
Directors is disqualified as on 31° March 2024 from being appointed as a Director in
terms of Section 164(2) of the Act.
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Our report on the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls is given in
Annexure II to this report.

With respect to other matters to be included in the Auditors’ Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules 2014, in our opinion and
to the best of our information and according to the explanations given to us:

(i) We have not come across any pending litigation which would impact its
financial position.

(ii)  The Company was not required to make provision under the applicable laws
or accounting standards for material foreseeable losses on long term contracts
including derivative contracts.

(ili) There are no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(iv)  The management has represented that, to the best of its knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the
Company to any or in any other persons or entities, including foreign entities
(“Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Intermediaries shall, whether directly or indirectly, lend
or invest in other persons or entities identified in any manner whatsoever by
or on behalf of the Company (“Ultimate Beneficiary™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiary.

(v)  The management has represented that, to the best of its knowledge and belief,
no funds have been received by the Company from any person or entity,
including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether
directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Parties (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.
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(vi)

(vii)

(viii)

Based on such audit procedures that we considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (iv) and (v)
contain any material misstatement.

No dividend was declared or paid during the year by the Company.

As examined by us during the course of our audit which included test
checks, the Company has used accounting software for maintaining its
books of account which has a feature of recording audit trail facility for all
transactions. Creation of an edit log. for changes made in the books of
account along with the dates of change to ensure that the audit trail cannot
be disabled, has been implemented by the Company.

Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable
from I* April 2023, and reporting under Rule 11(g) of the Companies
(Audit and Auditors) Rules, 2014 on preservation of audit trail as per the
statutory requirements for record retention is not applicable for the year
ended 31st March 2024.

M CHOUDHURY & CO.
Chartered Accountants

FRNo.: 302186E

D Choudhury

Partner

Membership No.: 052066
]

Date: 2 Q

Place: Kolkata

UDIN:

= By, 2BIY

240852064 Bre oHp #8220
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ANNEXURE ‘I’ to the INDEPENDENT AUDITORS’ REPORT on WORKMATES
CORE2CLOUD SQOLUTION PRIVATE LIMITED for the Year Ended 31% March 2024
Referred to in Paragraph 16 of our report of even date)

In our opinion and to the best of our information and explanations given to us and based on our audit
procedure performed, we state that:

(3 (A) The Company is maintaining proper records showing full particulars,
including quantitative details and situation of Property, Plant and
Equipment;

(B) The Company is maintaining proper records showing full particulars of
intangible assets.

(b)  On the basis of our examination of the records of the Company produced before us
these Property, Plant and Equipment have been physically verified by the management
at reasonable intervals and no material discrepancies were noticed on such
verification.

(c) The Company does not have any immovable property and hence this clause is not
applicable.

(d) On the basis of our examination of the records of the Company produced before us
and information and explanations given to us the Company has not revalued its
Property, Plant and Equipment (including Right of Use Assets) or intangible assets
during the year.

(e) On the basis of our examination of the records of the Company produced before us
and information and explanations given to us no proceedings have been initiated or
are pending against the Company for holding any benami property under the Benami
Transactions (Prohibition) Act 1988 (45 of 1988) and rules made thereunder.

(i)  The clause on physical verification of inventory is not applicable to the Company.

(iii)  The Company has not made investments in, or provided any guarantee or security or granted
any loans or advances in the nature of loans, secured or unsecured, to Companies, Firms,
Limited Liability Partnerships or any other parties during the year and hence this clause is not
applicable to the Company.

(iv) The Company does not have loans, investments, guarantees and security involving the
provisions of Section 185 and Section 186 of the Act and hence this clause is not applicable
to the Company.
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( v)  The Company has not accepted deposits or amounts which are deemed to be deposits, attracting
the directives issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or
any other relevant provisions of the Act and the rules framed there under. No order has been
passed by Company Law Board or National Company Law Tribunal or Reserve Bank of India
or any court or any other Tribunal requiring compliance.

(vi) Maintenance of cost records has not been specified by the Central Government under Section
148(1) of the Act.

(vii) (a) The Company is generally regular in depositing undisputed statutory dues,
including provident fund, income tax, sales tax, cess and other statutory dues, as
applicable, to the appropriate authorities. There is no arrear of outstanding
statutory dues as at the last day of the financial year for a period of more  than  six
months from the date they became payable.

(b) There are no dues pending on account of any dispute relating to income tax or sales
tax or wealth tax or service tax or customs duty or excise duty or value added tax.

(viii) On the basis of our examination of the records of the Company produced before us and
information and explanations given to us there are no transactions, not recorded in the books of
account, that have been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act 1961.

(ix) (a) The Company has not taken any loan or borrowing and hence this clause on defaulting
in repayment of loans or other borrowings or payment of interest thereon to any lender
is not applicable.

(b)  The Company has not taken any loan from any bank or financial institution or other
lender and hence this clause on being declared a wilful defaulter by them is not
applicable.

(c) The Company has not taken any Term Loans and hence this clause is not applicable.

(d) No Funds were raised on short term basis and hence this clause is not applicable.

(e) The Company has not taken any funds from any entity or person on account of or to

meet the obligations of its subsidiary, associate company or joint venture and hence this
clause on meeting their obligations is not applicable.
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The Company does not have any subsidiary, joint venture or associate company and
hence this clause on raising loans on the pledge of their securities and default in
repayment of such loans is not applicable.

The Company did not raise moneys by way of initial public offer or further
public offer (including debt instruments) during the year and hence this clause is not
applicable.

The Company has not made any preferential allotment or private placement of shares
or convertible debentures (fully, partially or optionally convertible) during the year and
hence this clause is not applicable.

Based on the audit procedures performed and as per the information and
explanations given to us, no fraud by the Company or any fraud on the Company
has been noticed or reported during the year.

No report under Section 143(12) of the Act has been filed by us in Form ADT- 4 as
prescribed under Rule 13 of Companies (Audit and Auditors) Rules 2014 with the
Central Government.

According to the information and explanations and declaration furnished by the
Company no whistle blower complaints have been received by the Company.

The Company is not a Nidhi Company and hence this clause is not applicable.

On the basis of examination of books and records of the Company, transactions with related
parties are in compliance of Section 188 of the Act and the details have been disclosed in the
financial statements as required by the applicable accounting standards. Compliance of Section
177 of the Act was not applicable.

The Company was not required to have an internal audit system and hence this clause is not
applicable.
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{ xv) The Company has not entered into any non-cash transactions with its directors or persons
connected with them and hence provisions of Section 192 of the Act are not applicable.

(xvi) (a) The Company was not required to be registered under section 45-1A of the
Reserve Bank of India Act 1934 (2 of 1934).

(b) The Company has not conducted any Non-Banking Financial or Housing Finance
activities during the year and hence this clause is not applicable

(c) The Company is not a Core Investment Company as defined in the regulations made
by the Reserve Bank of India and hence this clause is not applicable.

(d)  The Company does not have any Core Investment Company under it.

(xvii) The Company has not incurred cash losses in the financial year and in the immediately
preceding financial year.

(xviii) There has been no resignation of the Statutory Auditors during the year and hence this clause
is not applicable.

(xix)  On the basis of financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans, we are of the opinion that no
material uncertainty exists as on the date of the audit report that the company is capable of
meeting its liabilities existing at the date of the Balance Sheet as and when they fall due within
a period of one year from the Balance Sheet date. We, however, state that our report is not an
assurance either about the future viability of the Company or that the Company will not default
in meeting its liabilities.

(xx)  Clause (a) and clause (b) of the para are not applicable since the Company is not covered under
the provisions of Section 135 of the Act.
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(xxi) The Company does not have any Subsidiary or Associate and hence the clause on qualifications
or adverse remarks by the respective auditors in the Companies (Auditor’s Report) Order
(CARQ) Reports of the companies included in the consolidated financial statements is not
applicable.

M CHOUDHURY & CO.
Chartered Accountants
(FRN: 302186E)

D Choudhury
Partner
(Membership No. 052066)

2 2 o024
Date: 2 W

Place: Kolkata
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ANNEXURE II to the INDEPENDENT AUDITOR’S REPORT on WORKMATES
CORE2CLOUD SOLUTION PRIVATE for the Year Ended 31% March 2024

Referred to in Paragraph 17 (f) of our report of even date)

Independent Auditor’s Report on the Internal Financial Controls
under Section 143 (3) (i) of the Companies Act, 2013

1. We have audited the internal financial controls over financial reporting of
WORKMATES CORE2CLOUD SOLUTION PRIVATE LIMITED (“the
Company™) as of 31% March 2024 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2, The Management of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (“the
Guidance Note™) issued by the Institute of Chartered Accountants of India (“ICAI”).
These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to the Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act 2013 (“the Act™).

Auditors’ Responsibility

3 Our responsibility is to express an opinion on the Company’s internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note and the Standards on Auditing (“the Standards™), issued by the ICAI
and deemed to be prescribed under Section 143 (10) of the Act, to the extent applicable
to an audit of internal financial controls. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting includes
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufticient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.

Meaning of Interral Financial Controls over Financial Reporting

6.

A Company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A Company’s internal financial control over financial
reporting includes those policies and procedures that:

( i)  pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the
Company;

(ii)  provide reasonable assurance that transactions are recorded as necessary
to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the
Company are being made only in accordance with authorisations of
management and directors of the Company; and

(iii)  provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the Company’s assets that
could have a material effect on the financial statements.
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Imberent Limitations of Internal Financial Controls over Financial Reporting

A Because of the inherent limitations of internal financial controls over financial reporting.
including the possibility of collusion or improper management override of controls.
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degrce of
compliance with the policies or procedures may deteriorate.

Opinion

3. In our opinion the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 315 March 2024, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note issued by the ICAL

M CHOUDHURY & CO.
Chartered Accountants
FRN: 302186E

v

D Choudhury
Partner
Membership No. 052066

D o &% Y
Date: 2 - W'_

Place: Kolkata




WORKMATES CORE2CLOUD SOLUTION PRIVATE LIMITED

(CIN : U93090WB2018PTC228834)
RAIKVA, 3RD FLOOR , UNIT NO 307,

RAMMOHAN MULLICK GARDEN LANE, KOLKATA - 700 010

BALANCE SHEET AS AT 31ST MARCH, 2024

(AIl ammounts in '00 unless otherwise stated)

DEBASISH SARKAR

. Note As at 31st As at 31st
i No | March,2024 | March, 2023
] g
L. EQUITY AND LIABILITIES
{1) Shareholder's Funds
(a) Share Capital 2 1,000.00 1,000.60
(b) Reserves and Surplus 3 9,10,086.76 3,70,675.40
{2) Current Liabilities
(a) Trade Payables 4
(i) Total Outstanding dues of Micro Enterprises and Small
Enterprises
(i) Tota.l Outstanding d.u% of .credri:ﬂr other than Micro 11,99,180.55 5,.95,423.20
Enterprises and Small Enterprises
{b) Other Current Liabilities 5 1,36,254.09 70,427.24
Total 22 ,46,521.40 10,37,525.85
II. ASSETS
(1) Non Current Assets
(a) Property, Plant & Equipment and Intangible assets 6
(i) Property, Plant & Equipment 34,452.58 40,467.83
{(b) Deferred Tax Assets {Net) 7 3,034.94 -
(c) Other Non Current Assets 8 7,450.00 1,882.50
(2) Current Asseis
{(a) Trade Receivable 9 5,33,605.61 4,16,217.14
(b) Cash and Cash Equivalenis 10 9,55,533.95 3,89,559.21
(c) Other Bank Balances 11 4,00,000.00 -
(d) Other Current Assets 12 3,12,444.31 1,89,369.17
(e) Preliminary Expenditure to the extent not written off - 30.00
Total 22,46,521.40 10,37,525.85
Significant Accounting Policies and Notes on Accounts 110 20

As per our report of even date

For and on behalf of the Board of Directors

For M CHOUDHURY & CO.
Chartered Accountants
FRNo.: 302186E

D. Choudhury
Partner
M.No. 052066

Place : Kolkata
Date : JQ \_’(: : s slies L3N
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Digitally signed by
DEBASISH SARKAR
Date: 2024.11.09
14:37:13 +05'30'

N

e
DEBASISH SARKAR
Director (DIN: (1044732)

ij"’la&hm{ Mohafatra ,

PRAJNASHREE MOHAPATRA
Director (DIN: 08279321)
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WORKMATES CORE2CLOUD SOLUTION PRIVATE LIMITED
{(CIN : U93090WB2018PTC228834)

RAIKVA, 3RD FLOOR , UNIT NO 3907,
RAMMOHAN MULLICK GARDEN LANE, KOLKATA - 700 ¢10

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2024

(All amounts in '00 unless otheitivise stated)

Year ended 31st| Year ended 3ist
Particulars Note No | March, 2024 March, 2023
£ T
Revenue from Operations 13 53,22,504.39 28,95,055.76
QOther Income 14 30,440.62 18,815.88
Total Income 53,52,945.01 29,13,871.64
EXPENSES :
Cost of Cloud Technology and Allied Services 15 34,07,289.23 19,39,216.81
Employee Benefits Expense 16 6,61,044.86 3,51,300.16
Finance Costs 17 81.14 6.20
Depreciation 6 21,243.88 16,859.93
Other Expenses 18 5,10,915.48 3,37,776.07
Total Fxpenses 46,00,574.59 26,45,159.17
Profit Before Tax 7,52,370.42 2,68,712.47
Tax Expenses:
Current Tax 2,10,820.05 69,865.24
Income Tax for Earlier Years 5,173.95 3,303.70
Deferred Tax (3,034.94) -
Profit for the Period 5,39,411.36 1,95,543.53
Earning per equity share :
Basic and Diluted (in Rs.) 19 5,394.11 1,955.44
Significant Accounting Policies and Notes on 14690

Accounts
As per our report of even date

For M CHOUDHURY & CC.
Chartered Accountants

FRNo.: 302:8%%
D. ChEdhuy

Partner
M.No. 052066

Place : Kolkata ’
Date: 5 ..:;\D 5} J-E/L 3 o )..If
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Digitally signed by
D E BAS I S H DEBASISH SARKAR

Date: 2024.11.09
SARKAR 14:37:44 +05'30'

For and on behalf of the Board of Directors

s

DEBASISH SARKAR

Diractor (DIN: 01044732)
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WORKMATES CORE2CLOUD SOLUTION PRIVATE LIMITED

{CIN : U93090WB2018PT(228834)

RAIKVA, 3RD FLOOR , UNIT NO 307,

RAMMOHAN MULLICK GARDEN LANE, KOLKATA - 700 010

STATEMENT OF CASH FLOW FOR THE YEAR ENDED 315T MARCH 2024

{All amounts i ‘00 unless otherwise stated)

2 Year ended 3ist | Year ended 31st
Faiendan: March, 2024 March, 2023
(A) |Cash Flow from Operating Activities
Net Profit before tax 7,52,370.42 2,68,712.47
Adjustment for:-

Depreciation 21,243 88 16,859.93
Operating Profit Before Working Capital Changes 7,73,614.30 2,85,572.40
Adjustments for:

(Increase}/ Decrease in trade receivable {1,17,388.47) (2,69,071.58)

(Increase)/Decrease in short term loans & advances {78,078.37) (10,777.55)

(Increase)/Decrease in non current Assets (5,567.50) =

Increase/ {Decrease) in current liabilities 65,826.85 46,538.80

Increase/ (Decrease) in trade payable 6,03,757.35 3,65,173.74
Cash Generated from Operations

Direct taxes paid {2,60,960.78) (1,81,066.90)
Net Cash Generated from Operating activities {A) 9,81,203.37 2,36,368.91

(B) [Cash flow from Investment Activities

Purchase of Property, Plant & Equipment (15,228.63) (43,979.17)

FD taken {4,00,000.00) -
Net Cash used in Investing activities {B) (4,15,228.63) {43,979.17)

(C) |Cash flow from Financing Activities

Increase/ {Decrease) in Short term borrowings -

Increase/ (Decrease) in Long term borrowings -

Net Cash generated/(used) from Financing activities {C) - S

Net Increase in Cash and cash equivalents A+B+C 5,65,974.74 1,92,389.74
Cash & Cash Equivalents at the beginning of the year 3,89,559.21 1,97,169.47
Cash & Cash Equivalents at the end of the year 9,55,533.95 3,89,559.21

Note :

1. The Cash Flow Statement has been prepared under the "Indirect Method" as set out in Accounting

Standard 3 on Cash Flow Statement

2. Cash and Cash equivalents comprises balance with Banks and Cash in Hand.

As per our report of even date

For M CHOUDHURY & CO.
Chartered Accountants
FRNo.: 302186E

Pariner
M.No. 052066

Place : Kolkata
Date: ¥
T e

For and on behalf of the Board of Directors

DEBASISH SARKAR
Director {DIN: 01044732)
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WORKMATES CORE2CLOUD SOLUTION PRIVATE LIMITED
CIN: U93090WB2018PT(C228834
Year Ended 31 March 2024

NOTE 1
Significant Accounting Policies

Basis of accounting and preparation of financial statements

The Company is a Small and Medium Sized Company (SMC) as defined m the general
instructions in respect of Accounting Standards notified under the Companies Act 2013. The
financial statements of the Company have been prepared in accordance with the Generally
Accepted Accounting Principles in India (Indian GAAP) to comply with the Accounting
Standards specified under Section 133 of the Companies Act 2013, read with Rule 7 of the
Companies (Accounts) Rules. 2014. The financial statements have been prepared on accrual
basis under the historical cost convention.

Basis of preparation

These financial statements have been prepared in accordance with the Generally Accepted
Accounting Principles in India (Indian GAAP). mcluding the Accounting Standards prescribed
under Section 133 of the Companies Act. 2013 (the Act) read with Rule 7 of the Companies
{Accounts} Rules. 2014 and the relevant provisions of the Act. The financial statements are
prepared on accrual basis under the historical cost convention. The accounting policies adopted
in the preparation of the financial statements are consistent with those followed in the previous
year. The financial statements are presented in Indian rupees rounded off to the nearsst hundreds.
upto 2 decimal places except as otherwise indicated.

Kev Accounting Estimates and Judgments

The preparation of the financial statements in conformity with Indian GAAP requires the
management to make estimates and assumptions considered in the reported amounts of assets
and liabilities as on the date of the financial statements and the reported income and expenses
during the reporting period. The management believes that the estimates made in preparation of
the financial statements are prudent and reasonable. The management does not expect a material
impact due 1o application of such estimates in the preparation of financial statements and actuals.

Current / Non-current classification of assets / liabilities

The Company has classified all its assets / habilities into current / non-current portion as per the
Company’s normal operating cycle and other criteria set out in the Schedule 1l to the Act based
on the nature of products and the time between the acquisition of assets for processing and their
realisation in cash and cash equivalents. Accordingly, assets / liabilities expected to be
realized/setiled within twelve months from the date of financial statements are classified as
current and other assets / liabilities are classified as non-current.

Property, Plant and Equipments and Intangible Asseis

Property, Plant and Equipments and Intangible Assets are stated at cost. Diepreciation is
perts quip ¢ P




provided on written down value method as per the useful life specified in Schedule II of the
Companies Act 2013. Depreciation is charged on a pro-raia basis on addition/deduction during
the vear.

As on every Balance Sheet date the Company does an evaluation of its Property, Plant and
Equipments and Intangible Assets to determine if there is any impairment on the same. Such
impatrment, if anv, is provided for.

Revenue Recognition

- Sales
Sales are recognised on raising of invoices of the work executed for the customer and
there is no significant uncertainty as to its realisation.

- Service Charges
Service charges are recognised on raising of invoices of the work executed for the
customer and there is no significant uncertainty as to its realisation.

Other Income

Interest Income is generally recognised on a time proportion basis taking into account the
amount outstanding and the rate applicable. when there is reasonable certainty as to realisation.
Dividend income is recognised when the right to receive dividend is esiablished. Insurance
claims are accounted for on the basis of claims admitted/expected to be admitted and to the
extent that there is no uncertainty in receiving the claims. All other items are recognised on
accrual basis,

Employee Benefits

- Defined contribution pians:
A defined contribution plan is a post-employment benefit plan under which the Company
pays specified monthly coniributions to Provident Fund. The Company’s contribution is
recogmized as an expense in the Statement of Profit and Loss during the period in which
the emplovee renders the refated service.

- Defined benefit plans:
The Company provides for gratity, a defined benefit plan {the “Gratuity Plan) covering
eligible emplovees. The Company’s liability is calculated using the Projected Unit Credit
Method and spread over the period during which the benefit is expected to he derived
from emplovess services. Actuarial losses/ gains are recognized in the Statement of Profit
and Loss in the year in which they arise.

Foreign Currency Transactions & Transiation
Initial recognition

Transactions in foreign cuirency are recorded at the exchange rates prevailing on the date of
the transaction or at rates that closely approximate the rate on the date of the transaction.

"ng'mhhee MohePastia -




WORKMATES COREZCLOUD SOLUTION PRIVATE LIMITED
CIN: U93090WB2018PTC228834
Year Ended 31% March 2024

NOTE 1 (Continued)
Significant Accounting Policies

Measurement of foreign currency monstarv items at the Balance Sheet date
Monetary items denominated in foreign currency at the vearend are restated at vear end
rates.

Treatment of exchange differences
Any gain or loss on account of exchange difference either on settlement or transiation is
recognised in the Statement of Profit and Loss as income or expenses.

Provisiens, Contingent liabilities and Contingent assets

Provisions are recognised when there Is a present obligation as a result of a past event. it is
probable that an outflow of resources embodving economic benefits will be required to setile the
obligation and there is a reliable estimate of the amount of the obligation can be made.
Provisions (excluding retirement benefits) are measured at the best estimate of the expenditure
required to seitle the preseni obligation at the Balance sheei date and are not discounted to its
present value These are reviewed at each Balance Sheet date and adjusted to reflect the current
best estimates.

Contingent liabilities are disclosed when there is a possible obligation arising from past events,
the existence of which will be confirmed only by the occurrence/non-occurrence of one/more
uncertain future events not wholly within the control of the company or a present obligation that
arises from past events where it is either not probable that an outflow of resources will be
required to settle or a reliable estimate of the amount cannot be made.

A contingent asset is neither recognised nor disclosed in the financial siatements.

Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the
effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating
cash receipts or payments and item of income or expenses associated with investing or financing
cash flows. The cash flows are segregated into operating, investing and financing activities.

Taxation

Current Tax is determined as the amount of tax pavable in respect of taxable income for the
period based on applicable tax rates and laws.

Deferred tax is recognised on timing differences. being the differences between the taxable
mcome and the accounting income that originate in one period and are capable of reversal in one
or more subsequent periods. Deferred tax is measured using the tax rates and the tax laws
enacied or substantially enacted as at the reporting date. Deferred tax liabilities are recognised

et Mobapaies




for all timing differences Deferrad tax assets are recognised only if there is virtual certainty that
there will be sufficient future taxable income will be ava ailable against which these can be
realised. Deferraed tax assets and liabilities are offset if such items relate to iaxes on income
levied by the same governing tax laws and the Company has a legally enforceable nght for such
set off. Deferred tax assats are reviewed at each Balance Sheet date for their realisability.

Cash and Cash Equivalents

(ash and cash equivalents consist of cash on hand, cash at banks, fixed deposits and short-term
i ligu:d mvestments with an onginal maturity of three months or less.

In the Cash Flow Statement, cash and cash equivalents includes cash in hand, demand deposits
with banks. other short term highly liquid investments with original maturities of three months or
less.

Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the pertod attributable
to equity shareholders by the weighted average number of equity shares outstanding during the
period. Eamnings considered in ascertaining the Company’s earnings per share is the net profit for
the period. The weighted average number of equity shares outstanding during the period and for
all periods presented is adjusted for events, such as bonus shares. other than the conversion of
potential equity shares, that have changed the number of equity shares outstanding. without a
corresponding change in resources. For the purpose of calculating diluted earnings per share, the
netl profit or ioss for the period atiributable to equity shareholders and the weighted average
number of shares outstanding during the period are adjusted for the effects of all dilutive
potential equitv shares.

Prajnathrer Mohajotra




WORKMATES CORE2CLOUD SOLUTION PRIVATE LIMITED
(CIN : U93090WB2018PTC228834)

Notes to Financial Statements for the vear ended 31st March '2024

(Rs.in '00)
Note As at Asg at As at As at
No. 31.03.2024 31.03.2024 31.03.2023 31.03.2023
g £ £ £
2  Share Capital
Authorised Share Capital
1,00,000 (P.Y. 1,00,000) Equity Shares of Rs.10/- each 10,000.00 10,000.00
10,000.00 10,000.00
Issued, Subscribed & Fully Paid up
10,000 (P-Y. 10,000) Equity Shares of Rs.10/- each 1,000.00 1,000.00
1,000.00 1,000.00

{a) Reconciliation of the shares outstanding at the beginning and at the end of the reporfing period

Equity Shares Number MNumber

At the beginning of the period 10000 1000.00 10000 1000.00
issued during the period 0 0.00 0 0.00
Outstanding at the end of the period 10000 1000.00 10000 1000.00

(b) Terms/rights attached to equity shares

The company has only one class of equity shares having a par value of Rs.10 per share.
Each holder of equity shares is entitled to one vote per share.

In case of declaration of Dividend, each shareholder is entitled to dividend in proportion
to paid up share capital.

In the event of liquidation of the company, the holders of equity shares will be entfitled to
receive all amounts. The distribution will be in proportion to the number of equity shares
held by the shareholders.

(c) Details of equity shareholders holding more than 5% shares in the company

% holding in % holding in
Number the class Number the class
Debasish Sarkar 3800 38.00% 3800 38.00%
Prajnashree Mohapatra 2000 20.00% 2000 20.00%
Shilpa Mohta 1000 10.00% 1000 10.00%
Pallavi Shukla 1600 16.00% 1600 16.00%
Anindya Sen 1600 16.00% 1600 16.00%

There is no change in share holding over the previous year.

(d) Details of Shareholding of the Promoters

No. of Shares as

% of total % of total
Promoter Name Shares as on h on L
31.03.2024 S 31.03.2023 SRATE
Debasish Sarkar 3800 38.00% 3800 38.00%
Prajnashree Mohapatra 2000 20.00% 2000 20.00%
Shilpa Mohta 1000 10.00% 1000 10.00%
Pallavi Shukla ) 1600 16.00% 1600 16.00%
Anindya Sen 1600 16.00% 1600 16.00%
10000 100.00

ijﬂa%ru Mohapaina .




{Rs.in '00)

Note As at Asat Asat Asat
Ne. 31.03.2024 31.03.2024 31.03.2023 31.03.2023
< I < g
3 Reserves & Surplus
Surplus in Statement of Profit & Loss
As per last Balance Sheet 3,70,675.40 1,75,131.87
Add: Profit for the year 5,39411.36 9,10,086.76 1,95,543.53 3,70,675.40
—9,10,086.76 __ 3,70,67540
4 Trade Payables
(i) Total Outstanding dues of Micro
Enterprises and Small Enterprises B )
(ii) Total Outstanding dues of creditors
other than Micro Enterprises and Small 11,99,180.55 5,95,423.20
Enterprises
11,99,180.55 5,95,423.20
* There is no declaration received from vendor for being Micro, Small & Medium registration.
Trade Payables ageing schedule -
2023-2024
Particulars Lessthacl 1-2 years 2-3 years . Total
year years
(i) MSME = - = 5
(ii) Others 11,98,962 219 - 11,99,180.55
(iif) Disputed dues - MSME = - - .
(iv) Disputed dues - Others - - - -
2022-2023
Particulars sauaat I T 2-3 years Morethan ) Total
year years
(i) MSME - - - -
{ii) Others 5,95,423.20 = - 5,95,423.20
(iii} Disputed dues - MSME - - S .
{(iv) Disputed dues ~ Others e = = -
Details relating to Micro, Small and Medium Enterprises:
Asat As at
Particulazs 31.03.2024 31.03.2023
1.{a)} Principal amount remaining unpaid to any supplier at the
end of each accounting year; - -
(b) Interest due thereon remaining unpaid to any supplier at
the end of each accounting year; = =
2 Amount of interest paid by the buyer in terms of Section 16 of
the Micro, Small and Medium Enterprises Development Act, 2006,
along with the amount of the payment made to the supplier
beyond the appointed day during each accounting year; - -
3 Amount of interest due and payable for the period of delay in
making payment {(which have been paid but bevond the
appointed day during the year) but without adding the interest
specified under Micro, Small and Medium Development Act, 2006; - -
4  Amount of interest accrued remaining unpaid at the end of
each accounting vear; and = =
5 Amount of further interest remaining due and payable even in the

succeeding years, until such date when the interest dues above
are actually paid to the small enterprises, for the purpose of
disallowance of a deductible expenditure under Section 23 of

the Micro, Small and Medium Enterprises Development Act, 2006.

Total

P"ﬂj:ﬂa%re{ Mo hePatia




5 QOther Current Liabilities

GST Payable 38,878.91 19,954.27
TDS Payable 60,838.02 33,153.06
Salary and incentive payable 20,715.48 12,077.48
Protfessional Tax Payable 205.60 116.30
PF Payable 6,507.78 4,160.41
ESIC Payable 174.04 149.75
Advance from Customers 2,838.40 315.97
Audit Fees Payable 500.00 500.00
Others Payable 5,595.86 -
1,36,254.09 70,427.24
7 Deferred Tax Asset
DTA on account of Fixed Assets 3,034.94 0.00
3,034.94 0.00
8 Other Non Current Assets
Security Deposit 7,450.00 1,882.50
7,450.00 1,882.50
(Rs.in '00)
Note As at As at Asat Asat
No. 31.03.2024 31.03.2024 31.03.2023 31.03.2023
54 < T T
9 Trade Receivables
| (Unsecured and Considered Good)
i Trade Receivables 5,33,605.61 416,217.14
5,33,605.61 4,16,217.14
Trade Receivables ageing schedule:- (Rs.in '00)
2023-2024
Particulars Lessthan 6 | 6 Months-1 18, years 2.3 yeass More than 3 Total
months year years
(i) Undisputed Trade
receivables - considered 4,72,184.02 42.199.04 13,986.87 | 3,014.98 2,220.70 5,33,605.61
good
(it} Undisputed Trade
Receivables ~ considered - - - - = -
| doubtful
(iii) Disputed Trade i
Receivables considered good } i ) } i
| (iv) Disputed Trade
Receivables considered B - - - = &
doubtful
;
Prajnathree  Mohapatva-
.,:"f— T‘f\
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WORKMATES CORE2CLOUD SOLUTION PRIVATE LIMITED

NOTENO:6 Property, Plant & Equipment
_ Financial Year : 2023-2024 # (Rs, in '00)
GROSS BLOCK (At Cost) DEPRECIATION NET BLOCK (At Cost)
Acquisiti n?w: Ded Acquisit) .o Ded|
Kddifions? ons gmﬁm uctio ions o mmw uctio
Block of Assets Asatlst | . cent through to /| Asat31st Up to 31st | Depreciation | through fo n/ | Upto dist As at 31st As at 31st
April 2023 J . business ] Adjul March 2024 | March 2023 | for the year |business reval Adju| March 2024 | March 2024 | March 2023
combinati| . }stme combina| "o [stme
uatio 3 ation
ons n nts tions nts
Property, Plant & Equipment::
Computer & Software| 4521512 | 15,228.63 60,443.75 22,977.16 16,674.36 39,611.52 20,792.23 22,237.96
Electrical Equipment 2,219.46 2,219.46 1,168.78 437.40 1,600.18 613.28 1,050.68
Furniture & Fixture 19,964.27 19,964.27 2,785.08 4,132.12 6,917.20 13,047.07 17,179.19
o Total 67,398.85 15,228.63 - - - 82,627.48 26,931.02 21,243.88 - - - 48,174.90 34,452.58 40,467.83 |
| Financial Year : 2022-2023 | (Rs. in '00)
GROSS BLOCK DEPRECIATION NET BLOCK
Acquisiti nwmﬁ Ded Acquisit chang Ded
Balance as | Additions/ m:“” h due ﬁﬂ\E Balance as at Balar ] Dresradation g“ﬂm hle due SM\S Balance as at | Balance as at | Balance as al
Block of Assets at 1st April | Adjustment busi M to |, di 31st March 18t b,ﬂnw_mmowm mmwﬂr B busi m. to g 31st March | 31st March | 31st March
2022 s ness |reval] U 2023 st aprt ortheyear |businessf,  1u|>%Y 203 2023 2022
combinatif ~ . lstme combina| . stme
uatio ; ation
ons n nts tions nts
I'roperty, Plant & Equipment::
( wiler & Software 20882.62 24332.50 4521512 9082.07 13895.09 207716 22237.96 11800.55
I'lectrical Equipment 2219.46 2219.46 911.68 257,10 1 168.7 1050.68 1307.78
e & Fixture 317.60 19646.67 19964.27 77.34 2707.74 /85.08 17179.19 240.26
Total 23419.68 43979,17 0.00 10071.09 16859.93 0.006; 0.00] 0.00 203102 40467.83 13348.59

Praynashree  Mohapatna .
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11

12

i3

14

2022-2023

Particulars Lessthenf | Gnmihe ] 1-2 years 2-3 years Blone than 3 Total
months year - years
(i) Undisputed Trade
receivables - considered 4,07,44561 8,771.53 - - - 4,16,217.14
good
(ii) Undisputed Trade
Receivables - considered - - - - -
doubtful
(i) Disputed Trade _ B L } )
Receivables considered good
(iv) Disputed Trade
Receivables considered - - - - -
doubtful
Cash & Cash Equivalents
Balance with Banks - In Current Account 9,55,481.06 3,89,534.46
Cash in Hand (As Certified by the Management) 52.89 2475
9,55,533.95 3,89,559.21
Other Bank Balances
Fixed Deposit (upto 12 months maturity) 4,00,000.00 -
(Other than Note 10 above)
4,00,000.00 -
Other Current Assets
(Unsecured and Considered Good)
Tax Deducted atSo Net of Provison for 1
ax Deducted at Source (Net of Provison for Income 102,515.38 147 548.60
Tax)
Input Tax Credit (G5T) 5,986.64 -
Salary Advance 13,080.00 11,550.00
Accured Interest on Fixed Deposit 21,14964 =
Prepaid Expenses 9,400.40 4,129.86
Advance Paid to others 70,312.25 26,140.71
3,12,444 31 1,89,369.17
(Rs.ixn '00)
Yearended  Year ended Year ended  Year ended
31st March  31st March 3ist March  31st March
2024 2024 2023 2023
g T g !
Revenne from QOperations
Consultancy and services development,
reselling cloud management, information
technology,content creation, Web photo-
grammetry imaging and display etc. 53,22,504.39 28,95,055.76
53,22,504.39 28,95,055.76
Other Income
Interest on Fixed Deposit 23,499.60 719.95
Interest on Income Tax Refund 5,734.76 1,535.23
Liabilities no longer required written back 1,206.26 16,560.70
0,140.62 1851588

P“’ﬁr”lﬂt%%m ¢ MphoPajina .
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18

18.1

Cost of Cloud Technology and Allied Services
AWS Consumption Charges

Content Creation and Web display Expenses
SSLL Certificate Charges, Domain Purchase
Software licensing Expenses

Emplovee Benefits Expense
Salary, Wages, Bonus & Incentive
Employer's Contribution to PF
Employer's Contribution to ESIC
Statf Welfare Expenses

Staff Medical Insurance Expenses
Gratuity paid

Director's Remuneration

Finance Costs
Bank Charges

Other Expenses

Audit Fees

Business Promotion Expenses
Professional fees & Consultancy Charges
Tour, Travelling & Conveyance
Advertisement

Commission

Courier Charges

Discount Allowed

Director's Sitting Fees

Electricity Charges

Exhibition and Customer Meet Expenses
Sponsorship

Repair & Maintenance Charges

Email Subscription Charges

General Expenses

Telephone & Internet Charges

Office Expenses

Oftice Maintenance

Parking Charges

Office Rent

Printing & Stationery

Professional Tax

Preliminary Expenses written off
Training Expenses

Meeting Expenses

Annual Software License Subscription Fee
MCA Fees

Foreign Exchange Fluctuation Loss

Bad debts

Payment to Auditor as:
Statutory Audit Fees
Tax Audit Fees

ijino%h ree  Vbhopatna .

33,32,756.51
7,620.00
9,654.08
57,258.64

34,07,289.23

5,87,648.84
34,937.51
1,023.03
12,491.26
6,944.22

18,000.00

6,61,044.86

81.14

81.14

500.00
9,826.33
81,720.53
92,348.94
4,920.00
15,480.00
141.39
4,828.03
4,957.97
1,13,767.08
9,200.00
13,660.87
1,692.41
1,715.53
772727
1,861.22
649022
41.43
49,054.74
9972.71
38.00
30.00
7,840.29
123.67
13,753.47
8.00
201.53
59,013.84

5,10,915.48.

350.00
150.00
500.00

18,94,047 43
5,740.00
5,835.86

33,593.52

—19,39,216.81_

3,04,721.60
18,231.22
838.93
9,806.84
5,718.57
11,983.00

6.20

6.20

500.00
44,963.51
44,020.73

9,869.75
167.66
1,430.09
24,000.00
2,978.13
1,05,106.75
§0.00
1,947.81
1,39433
9,742.39
4,613.07
2,820.32

102.04

29,311.53

4,980.03
25.00
30.00
3,030.60
674.26
6,506.32
11.00
9.79
39,460.96

350.00
150.00
500.00
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Year ended
31st March
2024
T
Earnings Per Share
In terms of Accounting Standard - 20, “Earning Per Share” is as follows

Net Profit/(Loss) after tax as per

Statement of Profit and Loss atiributable 5,39,411.36
to Equity Shareholders

Weighted Average number of equity

shares used as Denominator for 10,000
calculating EPS (Number)

Basic and Diluted Earnings per share (Rs.) 539411
Face Value per equity share (Rs.) 10.00

WW&Q«MTQQ MphaPatia «

{Rs.in '00)
Year ended
31st March

2023
3

1,95,543.53

10,000

1,955.44

10.00



WORKMATES CORE2CLOUD SOLUTION PRIVATE LIMITED
CIN: U93090WBZ018PT(C228834
Year Ended 31™ March 2024

NOTE 20
Other Notes

L The Company is engaged in the business of providing consultancy and services.
development and reselling in the field of cloud, cloud management and cloud related
solution. information fechnology. content creation, web photogrammeiric, imaging and
displav software development.

o

In the opinion of the Board of Directors of the Company, the realisable value of the
assets, except Fixed Assets, in the ordinary course of business is not less than that stated
in the Balance Sheet.

Lt

There was no impairment of Property. Plant and Equipment’s on the basis of evaluation
on physical verification done by the management during the year.

4, The asseis of the Company are free from encumbrances except as stated in the Financial
Statements.

o

Internal Control System has been designed and implemented to prevent and detect fraud
or error. proper custody. use of assets and preparation of financial mformation. No
fraud or suspected fraud on or by the Company has been noticed or reported during the
vear involving management or emplovees who have significant roles in intemal control
which could have a material effect on the financial information.

6. Account Balances, Trade Receivables, Advances. Deposits and other Current Assels
have been taken in the financial statements on the basis of books and records of the
Company, as reviewed by the Board about their realisability and obligations. in cases
where confirmation of account balances. to determine the carrying value required, have
not been received.

=

All Liabilities and major coniingent liabilities have been duly considered in the Financial
Statements.

8. The Company has no litigation or legal/disputed matters relating to claims or possible
claims, if any, or demand against which there could be any future impact on its financial
position.

9. The Company did not have to make any provision under the applicable laws or
accounting standards for material foreseeable losses on long term contracts including
dertvative coniracts.

10.  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

11.  Deferred Tax Liabilifv/Asset has been recognised in accordance with Accounting
Standard 22.

o Projrashree. MohaPatma.




WORKMATES COREZCLOUD SGLUTION PRIVATE LIMITED
CIN: U93090WB2018PT(228834
Year Ended 31™ March 2024

NOTE 28 {Continued)

12 _Related Parly Transactions:
Particulars Name Designation | 31 March 31% March
2024 (Rsin “00) | Z023(Rs in ‘00)
| {Ay |Remt paid for | Debasish Sarkar Director 7.200.00 7.204.00 '
Office Space VT
' (B) | Siting  fees 1o | Debasish Sarkar Director - 6,000.00
Directors ¥ :
() | Professional fees to | Debasish Sarkar Direcior 18.000.00 12.000.00
Direciors B S T
(DY | professional fees to | Prajnashree Director 18,000.08 -
| (E) | Sitting fees to | Prajnashree L Gitedae z 18,000,006
Directors Mohapatra , i
: el s e e et st B gl 38 b R o b
{Fy | Remuneration Paid | Basanta Kumar | Chielf Operating | 33.487.04 38.661.46
Rana Officer (Related
CTHIE | S S to a Director)
{G) | Advance  against | Basanta Kumar | Chief Opecrating | 1G.200.00 10.200.00
Salary Rana Officer (Related
. . jwabiesten |}
(H) | Event Management | Megagrow Business | LLP in which a2} 1.09.570.61 1,28.414 20
and Management | Solution LLP | partner is related
Consultancy | to a Director
| Charges paid i
317 March 2024 31" March 2023
(Rs) (Rs)
13, (ap  Claims against the Company not acknowledged as Debts  Nil  Nil
(b} ~ Estimated amount of Capital Commitment Quistanding  NiI  Nil
i4. Eamings in foreign exchange - revenue from operations 77,236,710 30.5G3.13
15, Additional Regulatorv Information pursuant to section 467 (1) of the Companies Act 2013;
(1}  Title Deeds of Immeveable Property not held in the name of the Company
The Company has no Iimmoveable Property title deeds of which are not held by the
Company.
(11}  Revaluation of Property, Plant and Equipment

The Company has not revalued anv of its Property, Plant and Equipment.

Pragnathreae Mohapatva |

1
i




WORKMATES COREZCLOUD SCLUTION PRIVATE LIMITED
CIN: U93090WB2018PT(C228834
Year Ended 31 March 2024

NOTE 26 (Continued)

{111}

{1v}

{v)

{vi)

{viit)

{1x}

(x)

~ Pragnashree MohaPatia ,

Loans or Advances tc Promoters, Directors, KMPs and the related parties

This clause is not applicable since the Company has not granted Loans or Advances in
the nature of loans to promoters, directors, KMPs and the related parties (as defined
under the Act) either severally or jointly with any other person.

Capital Werk In Progress (CWIP)

The clauses on Capital Work in progress are not applicable since the Company has no
such item. The Company has no projects where activity has been suspended.

Intangible Assets under development

The clauses on Intangibie Assets under development are not applicable since the
Company has no such item. The Company has no projects where activity has been
suspended.

Details of Benami Property held

The clauses on Benami Property are not applicable since the Company has no such
property.

Borrowings from banks or financial institutions on the basis of security of
current assets

This clause is not applicable since the Company has no such borrowings.
Wilful Defaulter

This clause on being a wilful defaulter is not applicable since the Company does not
have any borrowing from banks or financial institutions or other lenders,

Relationship with Struck off Companies

The Company has no relationship and does not have any transaction with anv
Company struck off under section 248 of the Act or section 560 of the Companies
Act, 1936

Registration of charges or satisfaction with Registrar of Companies

There are no cases where charges or satisfaction are vet to be registered with Registrar
of Companies bevond the statuiory period.




W Uih\l ATES CORE2CLOUD SOLUTION PRIVATE LIMITED
W B0ISPT(228834
Yeur Emded 31 March 2024

Compliance with number of layers of companies

The Company has no cases where number of lavers, prescribed under clause (87) of
section 2 of the Act read with Companies {Restriction on number of Lavers) Rules
2017, are involved.

{(xu} Financial Ratiss
The Financial Ratios are given in the Table below:

| SL | RATIO | ' Current | Previous | % of
No Year Year Change |
(a) | Current Ratio Current Assets/ 1.63 1.49 8.34
| Current Liabilities
(b) | Debt Equity Ratio! Total Debts/ 6.00 0.60 NA

- Sharcholder’s Equity
| (This ratio is not 5
 applicable to the

| company, since it
| has no debts.)

{¢c) | Debt Service - Earnings available (1747) | (1029 | 41.08
Coverage Ratio | for Deb service/ Debi
| service

" {due to higher earning
| compare to previous year.)

(&) | Return on Equity = Profit After 0.84 071 To1
Ratio | Tax / Sharcholder’s
. Equity
{e) | Inventory - Cost of Goods sold/ NA NA NA

Tumover Ratio | Average Inveniory
| (This ratio is not
| applicable to the
| company. since the
- company does not
. have any inventory.)

(D) | Trade ~ Net Credit Sales/ 1121 1028 829

Receivables . Average account
Turnover Ratio | Receivables .

(g) | Trade ' Net Credit Purchases/ 437 552 (26.31)
Pavables - Average account

Turnover Ratio  + Pavables
i | {Due to decrease in oredit puzchase)

PPGJV\MMM{ Mohapatira .




. L N
§  Net Capital Turnover/ Average { 6.15 | 8.79 ! (43,08} |
Tumover Ratio | Working Capital ! % |

| (Due to increase in Tamover) |

et Profit Ratio | Profit After Tax/ RUSEIN. | 1
. Tumover | ] !i

[ o | (Dug to increase in profit) | ! |
) | Remmon capital = Eamings Before 8259 |7230 | 1226 |

| Employed | Toterest & Tax | E \ \!

| ‘ | /Capital Em loved . ] ]
L k) il Return on " Gain (Loss) on | NA % NA {i NA J\
| | Invesiment - saje of Invesiment / | | | i
\ \ ' Coston Investment ! ! 11 \
\ ‘ (The Company does not have M’l}'l 5 i \
! \ ' Investment and honce his Tatio is| '\ il %
’ 9 | applicable) ! : ‘ B




S0 MATES CORE2CLOUD SOLUTION PRIVATE LIMITED
S OOWBZO1BPTC228834
e Ended 31% March 2024

WO TE 20 {Continued)

(xiii) Compliance with approved schemes of Arrangements
This clause is not applicable since there was no scheme of Arrangement requiring
approval by the Competent Authority in terms of sections 230 to 237 of the Act.

{xiv) Utilization of borrewed funds and share premium

(A) The clauses on the above are not applicable since the Company has not
advanced or loaned or invested funds {either from borrowed funds or share
premium or anv other sources or kind of funds) to any Intermediary for lending
or investing or providing guaraniee, security for any Beneficiary.

{(B) The clauses on the above are not applicable since the Company has not
received anv fund from anv Funding Party for lending or investing or giving
guarantee, security to any Beneficiary.

{(xv) Undisclosed Income
There are no fransactions not recorded in the books of account that have been
surrendered or disclosed as income during the vear in the tax assessments under the
Income Tax Act 1961 (such as search or survey or any other relevant provisions of the
income Tax Act).

{xvi) Cerperate Social Respensibility (USR)

This clause is not applicable since the Company is not covered under section 135 of
the Act.

{xvii) Details of Crypio Currency or Virtual Currency

This clause is not applicable since the Company has not traded or invested in Crypto
currency or Virtual currency during the year.

16.  Figures of the previous year have been regrouped in conformity with those of the
current year.
t M P
Prajnathre ohafatva .

Debasish Sarkar { DIN : 01044732 Prajnashree Mohapatra { DIN : 08279321 )
{Directors}




